
Broker Toolkit
���ƌŽŬĞƌ͛Ɛ�'ƵŝĚĞ�ĂŶĚ�ZĞĨĞƌĞŶĐĞ�dŽŽů�ĨŽƌ�ĂĐƟǀĂƟŶŐ�ǇŽƵƌ�ŶĞǁ�ŽĸĐĞ͕�ŽŶďŽĂƌĚŝŶŐ�ĂŐĞŶƚƐ

�ĂŶĚ�ŐĞƫŶŐ�ƚŚĞ�ŵŽƐƚ�ŽƵƚ�ŽĨ�ǇŽƵƌ�Z��>dKZΠ�ŵĞŵďĞƌƐŚŝƉ͘

'W�KZ�ŝƐ�ƐƚƌŽŶŐůǇ�ĐŽŵŵŝƩĞĚ�ƚŽ�Ă�ƉŽůŝĐǇ�ŽĨ�ĞƋƵĂů�ŽƉƉŽƌƚƵŶŝƚǇ�ĨŽƌ�Ăůů�ŝŶĚŝǀŝĚƵĂůƐ�ƌĞŐĂƌĚůĞƐƐ�ŽĨ�ƌĂĐĞ͕�ĐŽůŽƌ͕ �ƐĞǆ�
;ŝŶĐůƵĚŝŶŐ�ƉƌĞŐŶĂŶĐǇ�ĂŶĚ�ƐĞǆƵĂů�ŚĂƌĂƐƐŵĞŶƚͿ͕�ĚŝƐĂďŝůŝƚǇ͕�ĂŶĐĞƐƚƌĂů�ŽƌŝŐŝŶ͕�ƌĞůŝŐŝŽŶ͕�ƐĞǆƵĂů�ŽƌŝĞŶƚĂƟŽŶ͕�ŐĞŶĚĞƌ�

ŝĚĞŶƟƚǇͬĞǆƉƌĞƐƐŝŽŶ�ĂŶĚ�ĂŐĞ͘��dŚĞ�ƉŽůŝĐǇ�ŽĨ�ĞƋƵĂů�ŽƉƉŽƌƚƵŶŝƚǇ�ĂƉƉůŝĞƐ�ƚŽ�Ăůů�ĂƐƉĞĐƚƐ�ŽĨ�ƚŚĞ��ƐƐŽĐŝĂƟŽŶ�
ĂĐƟǀŝƟĞƐ�ĂŶĚ�ƉƌŽŐƌĂŵƐ�ŝŶĐůƵĚŝŶŐ�ĞŵƉůŽǇŵĞŶƚ�ƉƌĂĐƟĐĞƐ͕�ŵĞŵďĞƌƐŚŝƉ�ƉŽůŝĐŝĞƐ�ĂŶĚ�ǀŽůƵŶƚĞĞƌ�ĂƉƉŽŝŶƚŵĞŶƚƐ͘



^Ƶďŵŝƚ�>ĞƩĞƌ�ŽĨ��ĸůŝĂƟŽŶ�ƚŽ�'W�KZͬD>^ͬ��Z
tŚĞŶ�ĂŶ�ĂŐĞŶƚ�ƚƌĂŶƐĨĞƌƐ�ƚŽ�ǇŽƵƌ�Įƌŵ͕�ƚŚĞ�WƌŝŶĐŝƉĂů��ƌŽŬĞƌͬ�ŚŝĞĨ��ƉƉƌĂŝƐĞƌ�ŝƐ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�
ŶŽƟĨǇŝŶŐ�ƚŚĞ�Z��>dKZΠ��ŽĂƌĚ͕�^ƚĂƚĞͲtŝĚĞ�D>^�ĂŶĚ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ��ƵƐŝŶĞƐƐ�ZĞŐƵůĂƟŽŶ͘�^ĞŶĚ�ƵƐ�
Ă�ůĞƩĞƌ�ĂĸůŝĂƟŽŶ�ůŝƐƟŶŐ�ƚŚĞ�ĂŐĞŶƚ͛Ɛ�ŶĂŵĞ͕�ĞŵĂŝů�ĂĚĚƌĞƐƐ͕�ŵŽďŝůĞ�ŶƵŵďĞƌ͕ �ƌĞĂů�ĞƐƚĂƚĞ�Žƌ�ĂƉƉƌĂŝƐĂů�
ůŝĐĞŶƐĞ�ŶƵŵďĞƌ�ĂŶĚ�ĚĂƚĞ�ƚŚĞǇ�ƐƚĂƌƚĞĚ�ǁŝƚŚ�ǇŽƵƌ�Įƌŵ͘�KŶĐĞ�ĐŽŵƉůĞƚĞ͕�ĞŵĂŝů�ƚŚĞ�ůĞƩĞƌ�ƚŽ�ƚŚĞ�
ĨŽůůŽǁŝŶŐ�ĂŐĞŶĐŝĞƐ͗�

�ĞƚĞƌŵŝŶŝŶŐ�Z��>dKZΠ��ŽĂƌĚ�DĞŵďĞƌƐŚŝƉ
ͻ�hƉŽŶ�ƌĞĐĞŝƉƚ�ŽĨ�>ĞƩĞƌ�ŽĨ��ĸůŝĂƟŽŶ͕�'W�KZ�ƐƚĂī�ǁŝůů�ĚĞƚĞƌŵŝŶĞ�ŝĨ�ĂŐĞŶƚ�ĐƵƌƌĞŶƚůǇ�ŚŽůĚƐ�ĂŶ�ĂĐƟǀĞ�
ŵĞŵďĞƌƐŚŝƉ�ǁŝƚŚ�ŽƵƌ��ŽĂƌĚ͘�/Ĩ�ŝƚ�ŝƐ�ĐŽŶĮƌŵĞĚ�ƚŚĂƚ�ƚŚĞ�ĂŐĞŶƚ�ŚĂƐ�ƉĂŝĚ�ƚŚĞŝƌ�ĂŶŶƵĂů�ŵĞŵďĞƌƐŚŝƉ�
ĚƵĞƐ�ĂŶĚ�ŝƐ�ŝŶ�ŐŽŽĚ�ƐƚĂŶĚŝŶŐ�ǁŝƚŚ�ƚŚĞ��ŽĂƌĚ͕�ŽƵƌ�ŵĞŵďĞƌƐŚŝƉ�ƚĞĂŵ�ǁŝůů�ƉƌŽĐĞƐƐ�ƚŚĞ�ŽĸĐĞ�ƚƌĂŶƐĨĞƌ�
ĂŶĚ�ƵƉĚĂƚĞ�ǇŽƵƌ�ŽĸĐĞ�ƌŽƐƚĞƌ�ƚŽ�ŝŶĐůƵĚĞ�ƚŚĞ�ŶĂŵĞ�ĂŶĚ�ƌĞĐŽƌĚ�ŽĨ�ƚŚĞ�ŶĞǁ�ĂŐĞŶƚ͘��
ͻ�/Ĩ�ƚŚĞ�ĂŐĞŶƚ�ŝƐ�Ă�ŵĞŵďĞƌ�ŽĨ�ĂŶŽƚŚĞƌ�Z��>dKZΠ��ŽĂƌĚ͕�ƚŚĞǇ�ǁŝůů�ŶĞĞĚ�ƚŽ�ĐŽŵƉůĞƚĞ�Ă�Z��>dKZΠ�
DĞŵďĞƌƐŚŝƉ��ƉƉůŝĐĂƟŽŶ�ĂŶĚ�ƚƌĂŶƐĨĞƌ�ƚŚĞŝƌ�ĂĸůŝĂƟŽŶ�ƚŽ�ƚŚĞŝƌ�WƌŝŶĐŝƉĂů��ƌŽŬĞƌͬ�ŚŝĞĨ��ƉƉƌĂŝƐĞƌ͛Ɛ�
�ŽĂƌĚ�ŽĨ��ŚŽŝĐĞ͘�/Ŷ�ŵŽƐƚ�ĐĂƐĞƐ͕�ƉĂƌƟĂů�ƐƚĂƚĞ�ĂŶĚ�ŶĂƟŽŶĂů�ĚƵĞƐ�ǁŝůů�ƚƌĂŶƐĨĞƌ�ǁŝƚŚ�ƚŚĞ�ĂŐĞŶƚ͘�
,ŽǁĞǀĞƌ͕ �ƚŚĞǇ�ǁŝůů�ďĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƉĂǇŝŶŐ�ůŽĐĂů͕�ƉƌŽͲƌĂƚĞĚ�ĚƵĞƐ�ĨŽƌ�ƚŚĞ�ƌĞŵĂŝŶĚĞƌ�ŽĨ�ƚŚĞ�
ŵĞŵďĞƌƐŚŝƉ�ƉĞƌŝŽĚ͘��Click here�ƚŽ�ĚŽǁŶůŽĂĚ�Ă�ƉƌŽͲƌĂƚĞĚ�ĚƵĞƐ�ĐŚĂƌƚ�Žƌ�ĐŽŶƚĂĐƚ�ƚŚĞ�'W�KZ�ŽĸĐĞ�ĨŽƌ�
ƉƌŝĐŝŶŐ�ĚĞƚĂŝůƐ͘
ͻ�dƌĂŶƐĨĞƌƌŝŶŐ�ĂŐĞŶƚƐ�ǁŝůů�ŶĞĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�ĞǀŝĚĞŶĐĞ�ŽĨ�Ă��ŽĚĞ�ŽĨ��ƚŚŝĐƐ�ĐůĂƐƐ�ĐĞƌƟĮĐĂƚĞ�ƵƉŽŶ�
ƚƌĂŶƐĨĞƌ�ƚŽ�ƚŚĞ�'W�KZ͘�/Ĩ�ĂŶ�ĂŐĞŶƚ�ĐĂŶŶŽƚ�ƉƌŽǀŝĚĞ�Ă�ĐůĂƐƐ�ĐĞƌƟĮĐĂƚĞ͕�ƚŚĞǇ�ǁŝůů�ďĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�
ĐŽŵƉůĞƚĞ�Ă��ŽĚĞ�ŽĨ��ƚŚŝĐƐ�ĐůĂƐƐ͕�ǁŝƚŚŝŶ�ϭϴϬ�ĚĂǇƐ�ŽĨ�ƚƌĂŶƐĨĞƌ
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Welcome Message

'ĞƫŶŐ�^ƚĂƌƚĞĚ

>ĞƩĞƌ�ŽĨ��ĸůŝĂƟŽŶ
�ƉƉůǇŝŶŐ�ĨŽƌ�Z��>dKZΠ�DĞŵďĞƌƐŚŝƉ

�����EĞǁ�DĞŵďĞƌ�ZĞƋƵŝƌĞŵĞŶƚƐ

KŶďŽĂƌĚŝŶŐ�dƌĂŶƐĨĞƌ��ŐĞŶƚƐ

sĂůƵĞ�ŽĨ�DĞŵďĞƌƐŚŝƉ�

RPAC
�ƌŽŬĞƌ�/ŶǀŽůǀĞŵĞŶƚ�WƌŽŐƌĂŵ

�����>ŽĐĂů�/ŵƉĂĐƚ

�ŶŶƵĂů��ƵĞƐ
������ƵĞƐ�dŝŵĞůŝŶĞ
������ƌĞĂŬŝŶŐ��ŽǁŶ�ƚŚĞ��ƵĞƐ�/ŶǀŽŝĐĞ
�����DĞŵďĞƌ�WŽƌƚĂů
�����DŽŶŝƚŽƌŝŶŐ��ŐĞŶƚ��ƵĞƐ�WĂǇŵĞŶƚƐ

Code of Ethics
DŽŶŝƚŽƌŝŶŐ��ŐĞŶƚ��K��ZĞƋƵŝƌĞŵĞŶƚƐ

�ƐƐĞƐƐŵĞŶƚƐ
     EŽŶͲDĞŵďĞƌ��ƐƐĞƐƐŵĞŶƚƐ�ʹ�EĞǁ�>ŝĐĞŶƐĞĞƐ
�����EŽŶͲDĞŵďĞƌ��ƐƐĞƐƐŵĞŶƚƐ�ʹ�EŽŶͲZĞŶĞǁŝŶŐ�>ŝĐĞŶƐĞĞƐ
������ŽĚĞ�ŽĨ��ƚŚŝĐƐ�ʹ�EŽŶͲ�ŽŵƉůŝĂŶĐĞ�&ŝŶĞ

�ŶŶƵĂů��ŽĂƌĚ��ĞƌƟĮĐĂƟŽŶ�
dŝŵĞůŝŶĞ�ĨŽƌ��ŽŵƉůĞƟŽŶ

Resources

�ĸůŝĂƚĞƐ
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A Message 
ĨƌŽŵ�'W�KZ��ŚŝĞĨ��ǆĞĐƵƟǀĞ�KĸĐĞƌ͕�^ƵǌĂŶŶĞ�D͘�^ŝůǀĂ͕�Z��

Θ�ϮϬϮϭ�'W�KZ�WƌĞƐŝĚĞŶƚ�DŝŬĞ�WĞƌĞŝƌĂ

2

https://drive.google.com/file/d/1D0cmUayETGjk2MZnKGVf8msgUG95RUs6/view?usp=sharing


�ŽŶŐƌĂƚƵůĂƟŽŶƐ�ŽŶ�ĨŽƌŵŝŶŐ�ǇŽƵƌ�ŶĞǁ�ďƌŽŬĞƌĂŐĞ�Įƌŵ͊�tĞ�ƌĞĐŽŐŶŝǌĞ�ƚŚĂƚ�ǇŽƵ�ŚĂǀĞ�Ă�ĐŚŽŝĐĞ�ŝŶ�
Z��>dKZΠ��ŽĂƌĚ�ĂĸůŝĂƟŽŶ͕�ĂŶĚ�ǁĞ�ĂƌĞ�ŚŽŶŽƌĞĚ�ƚŚĂƚ�ǇŽƵ�ĐŚŽƐĞ�ƚŽ�ĂĸůŝĂƚĞ�ǁŝƚŚ�ƚŚĞ�'ƌĞĂƚĞƌ�
WƌŽǀŝĚĞŶĐĞ��ŽĂƌĚ�ŽĨ�Z��>dKZ^Π�;'W�KZͿ͘�

�ƐƚĂďůŝƐŚĞĚ�ŝŶ�ϭϵϬϳ͕�'W�KZ�ŝƐ�ƚŚĞ�ŽůĚĞƐƚ�ĂŶĚ�ůĂƌŐĞƐƚ�Z��>dKZΠ��ƐƐŽĐŝĂƟŽŶ�ŝŶ�ZŚŽĚĞ�/ƐůĂŶĚ͘�tĞ�ĂƌĞ�
Ă�ƉƌŽĨĞƐƐŝŽŶĂů�ƚƌĂĚĞ�ĂƐƐŽĐŝĂƟŽŶ�ƚŚĂƚ�ǁŽƌŬƐ�ƚŽ�ƉƌŽŵŽƚĞ�ŚŽŵĞŽǁŶĞƌƐŚŝƉ�ĂŶĚ�ƚŽ�ĞŶĂďůĞ�ŽƵƌ�ŵĞŵďĞƌƐ�
ƚŽ�ƐƵĐĐĞƐƐĨƵůůǇ�ĐŽŶĚƵĐƚ�ƚŚĞŝƌ�ƌĞĂů�ĞƐƚĂƚĞ�ďƵƐŝŶĞƐƐ�ǁŝƚŚ�ŝŶƚĞŐƌŝƚǇ�ĂŶĚ�ĐŽŵƉĞƚĞŶĐĞ�ĂŶĚ�ƚŽ�ƉƌŽŵŽƚĞ�
ƚŚĞ�Z��>dKZΠ��ŽĚĞ�ŽĨ��ƚŚŝĐƐ͘�tĞ�ĂƌĞ�ŽŶĞ�ŽĨ�ϭ͕ϰϬϬ�Z��>dKZΠ��ƐƐŽĐŝĂƟŽŶƐ�ŝŶ�ƚŚĞ�h͘^͘�ĂĸůŝĂƚĞĚ�ǁŝƚŚ�
ƚŚĞ�EĂƟŽŶĂů��ƐƐŽĐŝĂƟŽŶ�ŽĨ�Z��>dKZ^Π�;E�ZͿ͕�dŚĞ�sŽŝĐĞ�ĨŽƌ�ZĞĂů��ƐƚĂƚĞΠ͘

dŽ�ƐƚĂƌƚ�ƚŚĞ�ĂƉƉůŝĐĂƟŽŶ�ƉƌŽĐĞƐƐ͕�ĐŽŵƉůĞƚĞ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƐƚĞƉƐ͗

'
�dd/E

'
�^d�Zd��

1
2

�ĐƋƵŝƌĞ�ƌĞĂů�ĞƐƚĂƚĞ�ůŝĐĞŶƐĞ�ĂŶĚ�ĞƐƚĂďůŝƐŚ��ƌŽŬĞƌ͕ �ZĞĂů��ƐƚĂƚĞ��ŽƌƉŽƌĂƟŽŶ͕�WĂƌƚŶĞƌƐŚŝƉ�Žƌ�>>��ǁŝƚŚ�ƚŚĞ�
Z/��ĞƉĂƌƚŵĞŶƚ�ŽĨ��ƵƐŝŶĞƐƐ�ZĞŐƵůĂƟŽŶ͘

�ŽŶƚĂĐƚ�ƚŚĞ�ZĞĂů��ƐƚĂƚĞ��ŝǀŝƐŝŽŶ�ŽĨ�ƚŚĞ�Z/��ĞƉĂƌƚŵĞŶƚ�ŽĨ��ƵƐŝŶĞƐƐ�ZĞŐƵůĂƟŽŶ�ĨŽƌ�ƚŚĞ�ŶĞĐĞƐƐĂƌǇ�
ĨŽƌŵƐ�ĂŶĚ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ƚŽ�ƐĞƚ�ƵƉ�ǇŽƵƌ�ŶĞǁ�ŽĸĐĞ͘���Z�ĐĂŶ�ďĞ�ƌĞĂĐŚĞĚ�Ăƚ�401-462-9512 and 
ǁŝůůŝĂŵ͘ĚĞůƵĐĂΛĚďƌ͘ ƌŝ͘ŐŽǀ͘�Click here�ƚŽ�ƌĞǀŝĞǁ�ĨŽƌŵƐ�ĂŶĚ�ƌĞŐƵůĂƟŽŶƐ͘

�ŐĞŶƚ��ƉƉůŝĞƐ�ĨŽƌ�DĞŵďĞƌƐŚŝƉ�ǁŝƚŚ�Z��>dKZΠ��ŽĂƌĚ͘�Click here�ƚŽ�ĚŽǁŶůŽĂĚ�ƚŚĞ�
Z��>dKZΠͬ�ƉƉƌĂŝƐĞƌ�DĞŵďĞƌƐŚŝƉ��ƉƉůŝĐĂƟŽŶ͘

ͻ�KŶĐĞ�ĂĸůŝĂƟŽŶ�ƉĂƉĞƌǁŽƌŬ�ŝƐ�ƌĞĐĞŝǀĞĚ͕�'W�KZ�ƐƚĂī�ǁŝůů�ŐĞŶĞƌĂƚĞ�Ă�Z��>dKZΠ�ŵĞŵďĞƌƐŚŝƉ�ŝŶǀŽŝĐĞ�
ĨŽƌ�ůŽĐĂů͕�ƐƚĂƚĞ�ĂŶĚ�ŶĂƟŽŶĂů�ĚƵĞƐ͘�'W�KZ�ƐƚĂī�ǁŝůů�ĞŵĂŝů�Ă�ŵĞŵďĞƌƐŚŝƉ�ĂƉƉůŝĐĂƟŽŶ�ƚŽ�ƚŚĞ�ŶĞǁ�ĂŐĞŶƚ�
ĂŶĚ�ŽƵƚůŝŶĞ�ƚŚĞ�ďĞŶĞĮƚƐ�ŽĨ�ŵĞŵďĞƌƐŚŝƉ͘�dŚĞ�WƌŝŶĐŝƉĂů��ƌŽŬĞƌͬ�ŚŝĞĨ��ƉƉƌĂŝƐĞƌ�ǁŝůů�ďĞ�ĐŽƉŝĞĚ�ŽŶ�Ăůů�
ďŝůůŝŶŐ�ĐŽƌƌĞƐƉŽŶĚĞŶĐĞ�ǁŝƚŚ�ŶĞǁ�ĂŐĞŶƚ͘�dŚĞ�ĂŐĞŶƚ�ǁŝůů�ŚĂǀĞ�ϯϬ�ĚĂǇƐ�ƚŽ�ĂƉƉůǇ�ĨŽƌ�
Z��>dKZΠŵĞŵďĞƌƐŚŝƉ͘
ͻ��ŐĞŶƚ�ĐŽŵƉůĞƚĞƐ�ƉĂŐĞƐ�ϭͲϮ�ŽĨ�ƚŚĞ�ĂƉƉůŝĐĂƟŽŶ�ĂŶĚ�ƉƌŽǀŝĚĞ�ƐŝŐŶĂƚƵƌĞƐ�ŽŶ�ďŽƚŚ�ƉĂŐĞƐ͘��ŝŐŝƚĂů�
ƐŝŐŶĂƚƵƌĞƐ�ĂƌĞ�ĂĐĐĞƉƚĂďůĞ͘
ͻ�WƌŽǀŝĚĞ�ĐŽƉǇ�ŽĨ�ZĞĂů��ƐƚĂƚĞͬ�ƌŽŬĞƌͬ�ƉƉƌĂŝƐĞƌ�ůŝĐĞŶƐĞ
ͻ��ŽŵƉůĞƚĞ�ƉĂǇŵĞŶƚ�ĨŽƌŵ͘�dŚĞƌĞ�ŝƐ�Ă�ŽŶĞͲƟŵĞ͕�ΨϭϬϬ�ĂƉƉůŝĐĂƟŽŶ�ĨĞĞ�ĨŽƌ�Ăůů�ŶĞǁ�Z��>dKZΠ�
ŵĞŵďĞƌƐ͘�Click here�ƚŽ�ĚŽǁŶůŽĂĚ�Ă�ƉƌŽͲƌĂƚĞĚ�ĚƵĞƐ�ĐŚĂƌƚ�Žƌ�ĐŽŶƚĂĐƚ�ƚŚĞ�'W�KZ�ŽĸĐĞ�ĨŽƌ�ƉƌŝĐŝŶŐ�
ĚĞƚĂŝůƐ͘
ͻ�^Ƶďŵŝƚ�ĂƉƉůŝĐĂƟŽŶ͕�ƉĂǇŵĞŶƚ�ĂŶĚ�ŶĞĐĞƐƐĂƌǇ�ĚŽĐƵŵĞŶƚƐ�ƚŽ�ŝŶĨŽΛŐƉƌĞĂůƚŽƌƐ͘ŽƌŐ͘��ŐĞŶƚƐ�ǁŝůů�ďĞ�
ĂƐƐŝŐŶĞĚ�Ă�EZ�^�/ĚĞŶƟĮĐĂƟŽŶ�ŶƵŵďĞƌ�ĂŶĚ�ůŽŐŝŶ�ĚĞƚĂŝůƐ�ƚŽ�ĂĐĐĞƐƐ�ƚŚĞ�'W�KZ�ŵĞŵďĞƌ�ƉŽƌƚĂů͘
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3
EĞǁ�DĞŵďĞƌ�ZĞƋƵŝƌĞŵĞŶƚƐ

ͻ�dŚĞ�EĂƟŽŶĂů��ƐƐŽĐŝĂƟŽŶ�ŽĨ�Z��>dKZ^Π�ƌĞƋƵŝƌĞƐ�ƚŚĂƚ�Ăůů�ŶĞǁ�Z��>dKZΠ�ŵĞŵďĞƌƐ�ĐŽŵƉůĞƚĞ�ƚǁŽ�
;ϮͿ�ŵĂŶĚĂƚŽƌǇ�ĐŽƵƌƐĞƐ�ǁŝƚŚŝŶ�ƚŚĞ�ĮƌƐƚ�ϭϴϬ�ĚĂǇƐ�ŽĨ�ŵĞŵďĞƌƐŚŝƉ�ʹ�Ă��ŽĚĞ�ŽĨ��ƚŚŝĐƐ��ŽƵƌƐĞ�ĂŶĚ�Ă�EĞǁ�
DĞŵďĞƌ�KƌŝĞŶƚĂƟŽŶ͘

EĞǁ�DĞŵďĞƌ��ŽĚĞ�ŽĨ��ƚŚŝĐƐ
dŚŝƐ�ĐŽƵƌƐĞ�ĨŽĐƵƐĞƐ�ŽŶ�ƚŚĞ��ŽĚĞ�ŽĨ��ƚŚŝĐƐ�ŽĨ�ƚŚĞ�Z��>dKZΠ��ƐƐŽĐŝĂƟŽŶ͕�ǁŚŝĐŚ�Ăůů�ŽƵƌ�ŵĞŵďĞƌƐ�
ƉůĞĚŐĞ�ƚŽ�ƐƵďƐĐƌŝďĞ�ƚŽ�ĂŶĚ�ƉƌĂĐƟĐĞ�ŽŶ�Ă�ĚĂŝůǇ�ďĂƐŝƐ�(see here)  
KƉƟŽŶƐ�ĨŽƌ�ĐŽŵƉůĞƟŶŐ�ƚŚĞ�ĐŽƵƌƐĞ�ŝŶĐůƵĚĞ͗
� KŶůŝŶĞ�ƚŚƌŽƵŐŚ�ƚŚĞ�EĂƟŽŶĂů��ƐƐŽĐŝĂƟŽŶ�Z��>dKZ^Π�ƵƐŝŶŐ�ƚŚŝƐ�ůŝŶŬ�
� ;ĐŽŵƉůŝŵĞŶƚĂƌǇ�ĐůĂƐƐ�ǁŝƚŚ��ŶŽ���h͛ƐͿ
� KŶůŝŶĞ�ƚŚƌŽƵŐŚ�ŽƵƌ�ƉĂƌƚŶĞƌ�dŚĞ����^ŚŽƉ͕�ƵƐŝŶŐ�ƚŚŝƐ�ůŝŶŬ��;ƉĂŝĚ�ĐůĂƐƐ�ǁŝƚŚ�ϯ���h͛ƐͿ
� KŶůŝŶĞ�ƚŚƌŽƵŐŚ�ŽƵƌ�ƉĂƌƚŶĞƌ͕ �DĐ<ŝƐƐŽĐŬ͕�ƵƐŝŶŐ�ƚŚŝƐ�ůŝŶŬ�;ƉĂŝĚ�ĐůĂƐƐ�ǁŝƚŚ�ϯ���h͛ƐͿ

EĞǁ�DĞŵďĞƌ�KƌŝĞŶƚĂƟŽŶ�WƌŽŐƌĂŵ
dŚĞ�'W�KZͬE�Z�EĞǁ�DĞŵďĞƌ�KƌŝĞŶƚĂƟŽŶ�ŝƐ�ŽƉĞŶ�ƚŽ�Ăůů�ŶĞǁ�ĂŶĚ�ƚƌĂŶƐĨĞƌƌŝŶŐ�ŵĞŵďĞƌƐ�ƚŽ�ƚŚĞ�
'W�KZ͘�Click here�ƚŽ�ĐŽŵƉůĞƚĞ�ƚŚĞ�ĐůĂƐƐ�ŽŶůŝŶĞ�Žƌ�ĐŽŶƐƵůƚ�ƚŚĞ�'W�KZ��ǀĞŶƚƐ��ĂůĞŶĚĂƌ�ĨŽƌ�ĨƵƚƵƌĞ�
ŝŶͲƉĞƌƐŽŶ�ĂŶĚ�ǀŝƌƚƵĂů�ƐĞƐƐŝŽŶƐ͘�WƌŝŶĐŝƉĂů��ƌŽŬĞƌƐͬ�ŚŝĞĨ��ƉƉƌĂŝƐĞƌƐ�ĂƌĞ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ĂƩĞŶĚ�ůŝǀĞ�ĂŶĚ�
ǀŝƌƚƵĂů�ƐĞƐƐŝŽŶƐ�ĂůŽŶŐƐŝĚĞ�ƚŚĞŝƌ�ŶĞǁůǇ�ůŝĐĞŶƐĞĚ�ĂŐĞŶƚƐ͘�

KŶďŽĂƌĚŝŶŐ�ĂŶ��ŐĞŶƚ�dƌĂŶƐĨĞƌƌŝŶŐ�ĨƌŽŵ��ŶŽƚŚĞƌ�Z��>dKZΠ��ŽĂƌĚͬKĸĐĞ

^Ƶďŵŝƚ�>ĞƩĞƌ�ŽĨ��ĸůŝĂƟŽŶ�ƚŽ�'W�KZͬD>^ͬ��Z
tŚĞŶ�ĂŶ�ĂŐĞŶƚ�ƚƌĂŶƐĨĞƌƐ�ƚŽ�ǇŽƵƌ�Įƌŵ͕�ƚŚĞ�WƌŝŶĐŝƉĂů��ƌŽŬĞƌͬ�ŚŝĞĨ��ƉƉƌĂŝƐĞƌ�ŝƐ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�
ŶŽƟĨǇŝŶŐ�ƚŚĞ�Z��>dKZΠ��ŽĂƌĚ͕�^ƚĂƚĞͲtŝĚĞ�D>^�ĂŶĚ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ��ƵƐŝŶĞƐƐ�ZĞŐƵůĂƟŽŶ͘�^ĞŶĚ�ƵƐ�
Ă�ůĞƩĞƌ�ĂĸůŝĂƟŽŶ�ůŝƐƟŶŐ�ƚŚĞ�ĂŐĞŶƚ͛Ɛ�ŶĂŵĞ͕�ĞŵĂŝů�ĂĚĚƌĞƐƐ͕�ŵŽďŝůĞ�ŶƵŵďĞƌ͕ �ƌĞĂů�ĞƐƚĂƚĞ�Žƌ�ĂƉƉƌĂŝƐĂů�
ůŝĐĞŶƐĞ�ŶƵŵďĞƌ�ĂŶĚ�ĚĂƚĞ�ƚŚĞǇ�ƐƚĂƌƚĞĚ�ǁŝƚŚ�ǇŽƵƌ�Įƌŵ͘�KŶĐĞ�ĐŽŵƉůĞƚĞ͕�ĞŵĂŝů�ƚŚĞ�ůĞƩĞƌ�ƚŽ�ƚŚĞ�
ĨŽůůŽǁŝŶŐ�ĂŐĞŶĐŝĞƐ͗�

 
�ĞƚĞƌŵŝŶŝŶŐ�Z��>dKZΠ��ŽĂƌĚ�DĞŵďĞƌƐŚŝƉ
ͻ�hƉŽŶ�ƌĞĐĞŝƉƚ�ŽĨ�>ĞƩĞƌ�ŽĨ��ĸůŝĂƟŽŶ͕�'W�KZ�ƐƚĂī�ǁŝůů�ĚĞƚĞƌŵŝŶĞ�ŝĨ�ĂŐĞŶƚ�ĐƵƌƌĞŶƚůǇ�ŚŽůĚƐ�ĂŶ�ĂĐƟǀĞ�
ŵĞŵďĞƌƐŚŝƉ�ǁŝƚŚ�ŽƵƌ��ŽĂƌĚ͘�/Ĩ�ŝƚ�ŝƐ�ĐŽŶĮƌŵĞĚ�ƚŚĂƚ�ƚŚĞ�ĂŐĞŶƚ�ŚĂƐ�ƉĂŝĚ�ƚŚĞŝƌ�ĂŶŶƵĂů�ŵĞŵďĞƌƐŚŝƉ�
ĚƵĞƐ�ĂŶĚ�ŝƐ�ŝŶ�ŐŽŽĚ�ƐƚĂŶĚŝŶŐ�ǁŝƚŚ�ƚŚĞ��ŽĂƌĚ͕�ŽƵƌ�ŵĞŵďĞƌƐŚŝƉ�ƚĞĂŵ�ǁŝůů�ƉƌŽĐĞƐƐ�ƚŚĞ�ŽĸĐĞ�ƚƌĂŶƐĨĞƌ�
ĂŶĚ�ƵƉĚĂƚĞ�ǇŽƵƌ�ŽĸĐĞ�ƌŽƐƚĞƌ�ƚŽ�ŝŶĐůƵĚĞ�ƚŚĞ�ŶĂŵĞ�ĂŶĚ�ƌĞĐŽƌĚ�ŽĨ�ƚŚĞ�ŶĞǁ�ĂŐĞŶƚ͘��
ͻ�/Ĩ�ƚŚĞ�ĂŐĞŶƚ�ŝƐ�Ă�ŵĞŵďĞƌ�ŽĨ�ĂŶŽƚŚĞƌ�Z��>dKZΠ��ŽĂƌĚ͕�ƚŚĞǇ�ǁŝůů�ŶĞĞĚ�ƚŽ�ĐŽŵƉůĞƚĞ�Ă�Z��>dKZΠ�
DĞŵďĞƌƐŚŝƉ��ƉƉůŝĐĂƟŽŶ�ĂŶĚ�ƚƌĂŶƐĨĞƌ�ƚŚĞŝƌ�ĂĸůŝĂƟŽŶ�ƚŽ�ƚŚĞŝƌ�WƌŝŶĐŝƉĂů��ƌŽŬĞƌͬ�ŚŝĞĨ��ƉƉƌĂŝƐĞƌ͛Ɛ�
�ŽĂƌĚ�ŽĨ��ŚŽŝĐĞ͘�/Ŷ�ŵŽƐƚ�ĐĂƐĞƐ͕�ƉĂƌƟĂů�ƐƚĂƚĞ�ĂŶĚ�ŶĂƟŽŶĂů�ĚƵĞƐ�ǁŝůů�ƚƌĂŶƐĨĞƌ�ǁŝƚŚ�ƚŚĞ�ĂŐĞŶƚ͘�
,ŽǁĞǀĞƌ͕ �ƚŚĞǇ�ǁŝůů�ďĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƉĂǇŝŶŐ�ůŽĐĂů͕�ƉƌŽͲƌĂƚĞĚ�ĚƵĞƐ�ĨŽƌ�ƚŚĞ�ƌĞŵĂŝŶĚĞƌ�ŽĨ�ƚŚĞ�
ŵĞŵďĞƌƐŚŝƉ�ƉĞƌŝŽĚ͘��Click here�ƚŽ�ĚŽǁŶůŽĂĚ�Ă�ƉƌŽͲƌĂƚĞĚ�ĚƵĞƐ�ĐŚĂƌƚ�Žƌ�ĐŽŶƚĂĐƚ�ƚŚĞ�'W�KZ�ŽĸĐĞ�ĨŽƌ�
ƉƌŝĐŝŶŐ�ĚĞƚĂŝůƐ͘
ͻ�dƌĂŶƐĨĞƌƌŝŶŐ�ĂŐĞŶƚƐ�ǁŝůů�ŶĞĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�ĞǀŝĚĞŶĐĞ�ŽĨ�Ă��ŽĚĞ�ŽĨ��ƚŚŝĐƐ�ĐůĂƐƐ�ĐĞƌƟĮĐĂƚĞ�ƵƉŽŶ�
ƚƌĂŶƐĨĞƌ�ƚŽ�ƚŚĞ�'W�KZ͘�/Ĩ�ĂŶ�ĂŐĞŶƚ�ĐĂŶŶŽƚ�ƉƌŽǀŝĚĞ�Ă�ĐůĂƐƐ�ĐĞƌƟĮĐĂƚĞ͕�ƚŚĞǇ�ǁŝůů�ďĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�
ĐŽŵƉůĞƚĞ�Ă��ŽĚĞ�ŽĨ��ƚŚŝĐƐ�ĐůĂƐƐ͕�ǁŝƚŚŝŶ�ϭϴϬ�ĚĂǇƐ�ŽĨ�ƚƌĂŶƐĨĞƌ

1

2
��Z͗�ǁŝůůŝĂŵ͘ĚĞůƵĐĂΛĚďƌ͘ ƌŝ͘ŐŽǀ�
>ŽĐĂů��ŽĂƌĚ͗�;'W�KZͿ�ŝŶĨŽΛŐƉƌĞĂůƚŽƌƐ͘ŽƌŐ
Z/��ƐƐŽĐŝĂƟŽŶ�ŽĨ�Z��>dKZ^Π�;Z/�ZͿ�Θ�D>^͗�ŵĞŵďĞƌƐŚŝƉΛƌŝƌĞĂůƚŽƌƐ͘ŽƌŐ�
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tĞ�ĂƌĞ�ƉůĞĂƐĞĚ�ƚŽ�ǁĞůĐŽŵĞ�ŚƵŶĚƌĞĚƐ�ŽĨ�ŶĞǁ�ĂŐĞŶƚƐ�ƚŽ�ƚŚĞ�Z��>dKZΠ��ƐƐŽĐŝĂƟŽŶ�ŽŶ�ĂŶ�ĂŶŶƵĂů�
ďĂƐŝƐ͘�KŶĞ�ŽĨ�ƚŚĞ�ĮƌƐƚ�ƋƵĞƐƟŽŶƐ�ƚŚĂƚ�ĂŐĞŶƚƐ�ŝŶƋƵŝƌĞ�ŽŶ�ŝƐ�ǁŚĂƚ�ŝƐ�ƚŚĞ�ƌĞƚƵƌŶ�ŽŶ�ŝŶǀĞƐƚŵĞŶƚ�ĨŽƌ�ŵǇ�
ĚƵĞƐ�ĚŽůůĂƌƐ͍�tĞ�ŚŝŐŚůǇ�ĞŶĐŽƵƌĂŐĞ�ĂŐĞŶƚƐ�ƚŽ�ƌĞƐĞĂƌĐŚ�ƚŚĞ�ǁĞďƐŝƚĞƐ�ĂŶĚ�ƐŽĐŝĂů�ŵĞĚŝĂ�ƉĂŐĞƐ�ĨŽƌ�ƚŚĞ�
ůŽĐĂů͕�ƐƚĂƚĞ�ĂŶĚ�ŶĂƟŽŶĂů�ĂƐƐŽĐŝĂƟŽŶƐ�ƚŽ�ŐĞƚ�ƚŚĞ�ĨƵůů�ďƌĞĂƚŚ�ŽĨ�ďĞŶĞĮƚƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ŵĞŵďĞƌƐŚŝƉ͕�
ĂƐ�ŶŽƚ�Ăůů�ĐĂŶ�ďĞ�ůŝƐƚĞĚ�ŚĞƌĞ�ĚƵĞ�ƚŽ�ƐƉĂĐĞ�ĐŽŶƐƚƌĂŝŶƚƐ͗

dŚĞ�sĂůƵĞ�ŽĨ�DĞŵďĞƌƐŚŝƉ�/ŶĐůƵĚĞƐ͗

�ŽŵŵƵŶŝƚǇ�/ŶǀŽůǀĞŵĞŶƚ
^ƵƉƉŽƌƚ�ŽĨ�ǁŽƌƚŚǁŚŝůĞ�ĐŚĂƌŝƚĂďůĞ�ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ŽƌŐĂŶŝǌĂƟŽŶƐ�ƚŚƌŽƵŐŚŽƵƚ�Z/�
ŚŝŐŚůŝŐŚƟŶŐ�ƚŚĂƚ�Z��>dKZ^Π�ĂƌĞ�ĂĐƟǀĞůǇ�ŝŶǀŽůǀĞĚ�ĂŶĚ�ĐĂƌĞ�ĂďŽƵƚ�ƚŚĞŝƌ�ĐŽŵŵƵŶŝƟĞƐ͘�

,ŝŐŚ�^ƚĂŶĚĂƌĚƐ
WƌŽŵŽƟŶŐ�ĞǆĐĞůůĞŶĐĞ͕�ŝŶƚĞŐƌŝƚǇ�ĂŶĚ�ƋƵĂůŝƚǇ�ĐƵƐƚŽŵĞƌ�ƐĞƌǀŝĐĞ͘��ĞŵŽŶƐƚƌĂƟŶŐ�ƚŽ�ǇŽƵƌ�
ĐůŝĞŶƚƐ�Ă�ĚĞĚŝĐĂƟŽŶ�ƚŽ�ƉƌŽĨĞƐƐŝŽŶĂůŝƐŵ�ĂŶĚ�ƚŚĞ�Z��>dKZΠ��ŽĚĞ�ŽĨ��ƚŚŝĐƐ͘�

<ŶŽǁůĞĚŐĂďůĞ͕�ZĞƐƉŽŶƐŝǀĞ�^ƚĂī
�ǀĂŝůĂďůĞ�ƚŽ�ĂŶƐǁĞƌ�ǇŽƵƌ�ƋƵĞƐƟŽŶƐ�Žƌ�ƉŽŝŶƚ�ǇŽƵ�ŝŶ�ƚŚĞ�ĂƉƉƌŽƉƌŝĂƚĞ�ĚŝƌĞĐƟŽŶ͘�

'ŽǀĞƌŶŵĞŶƚ��īĂŝƌƐ
>ĞŐŝƐůĂƟǀĞ�ĂĚǀŽĐĂĐǇ�ŽŶ�ƚŚĞ�ůŽĐĂů͕�ŶĂƟŽŶĂů�ĂŶĚ�ƐƚĂƚĞ�ůĞǀĞůƐ�ĂĚĚƌĞƐƐŝŶŐ�ĐƌŝƟĐĂů�ŝƐƐƵĞƐ�
ĂīĞĐƟŶŐ�ƚŚĞ�ƌĞĂů�ĞƐƚĂƚĞ�ŝŶĚƵƐƚƌǇ͘�KƵƌ�Z��>dKZΠ�WŽůŝƟĐĂů��ĐƟŽŶ��ŽŵŵŝƩĞĞ�;ZW��Ϳ�
ĂůƐŽ�ǁŽƌŬƐ�ƚŽ�ŝĚĞŶƟĨǇ�ĂŶĚ�ƐƵƉƉŽƌƚ�ƉƌŽͲƌĞĂů�ĞƐƚĂƚĞ�ĐĂŶĚŝĚĂƚĞƐ͘�

DĞĚŝƚĂƟŽŶ�Θ��ƌďŝƚƌĂƟŽŶ
WƌŽǀŝĚŝŶŐ�ĐŽƐƚͲĞīĞĐƟǀĞ�ŵĞĚŝĂƟŽŶ�ĂŶĚ�ƉĞĞƌ�ĂƌďŝƚƌĂƟŽŶ�ŝŶ�ƚŚĞ�ĞǀĞŶƚ�ŽĨ�Ă�ďƵƐŝŶĞƐƐ�
ĚŝƐƉƵƚĞ͘�

EĞƚǁŽƌŬŝŶŐ�WĂƌƟĐŝƉĂƟŽŶ
/Ŷ�ĞǀĞŶƚƐ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ƐƚĂƚĞ�ĂŝŵĞĚ�Ăƚ�ĐŽŶŶĞĐƟŶŐ�ƌĞĂů�ĞƐƚĂƚĞ�ƐƚĂŬĞŚŽůĚĞƌƐ�ĂŶĚ�
ĞŶŚĂŶĐŝŶŐ�ǇŽƵƌ�ďƵƐŝŶĞƐƐ�ŽƉĞƌĂƟŽŶƐ͘

WƌŽĨĞƐƐŝŽŶĂů��ĞǀĞůŽƉŵĞŶƚ
�ŽƚŚ�ĐƌĞĚŝƚ�ĂŶĚ�ŶŽŶͲĐƌĞĚŝƚ�ĂƉƉƌŽǀĞĚ�ƉƌŽŐƌĂŵƐ�Ăƚ�ŽƵƌ�ůŽĐĂƟŽŶ�ĂŶĚ�ŽŶůŝŶĞ�ĨŽƌ�ǇŽƵƌ�
ĐŽŶǀĞŶŝĞŶĐĞ�ĂŶĚ�ƉƌŽĨĞƐƐŝŽŶĂů�ŐƌŽǁƚŚ͘

Resources
/ŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ƚŚĞ�ŝŶĚƵƐƚƌǇ͕�ďƵƐŝŶĞƐƐ�ƉƌĂĐƟĐĞƐ͕�ĞŵĞƌŐŝŶŐ�ƚƌĞŶĚƐ͕�ĚŝƐĐŽƵŶƚƐ�ĂŶĚ�
ƐƉĞĐŝĂů�ŽīĞƌƐ͘�

^ƚĂƚĞǁŝĚĞ�DƵůƟƉůĞ�>ŝƐƟŶŐ�^ĞƌǀŝĐĞ
�ĐĐĞƐƐ�ƚŽ�Z/͛Ɛ�ƐǇƐƚĞŵ�ŝƐ�Ă�ŵĞŵďĞƌƐŚŝƉ�ƉƌŝǀŝůĞŐĞ͘��

sŽůƵŶƚĞĞƌ�ĂŶĚ�>ĞĂĚĞƌƐŚŝƉ
KƉƉŽƌƚƵŶŝƟĞƐ�ƚŽ�ƐĞƌǀĞ�ŽŶ��ŽĂƌĚ�ĐŽŵŵŝƩĞĞƐ͕�ǁŽƌŬ�ŐƌŽƵƉƐ͕�ƚĂƐŬ�ĨŽƌĐĞƐ�Žƌ�ŝŶ�ůĞĂĚĞƌƐŚŝƉ�
ƉŽƐŝƟŽŶƐ�ĐŽůůĂďŽƌĂƟŶŐ�ǁŝƚŚ�ƉĞĞƌƐ�ƚŽ�ŐŝǀĞ�ďĂĐŬ�ƚŽ�ƚŚĞ�ŝŶĚƵƐƚƌǇ�ĂŶĚ�ĂĚǀĂŶĐĞ�ƉƌŝǀĂƚĞ�
ƉƌŽƉĞƌƚǇ�ƌŝŐŚƚƐ͘��ŚĞĐŬ�ŽƵƚ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ƚŽ�ŐĞƚ�ŝŶǀŽůǀĞĚ�Ăƚ�ǁǁǁ͘ŐƉďŽƌ͘ ƌĞĂůƚŽƌ͘  5
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^ŝŶĐĞ�ϭϵϲϵ͕�ƚŚĞ�Z��>dKZ^Π�WŽůŝƟĐĂů��ĐƟŽŶ��ŽŵŵŝƩĞĞ�;ZW��Ϳ�ŚĂƐ�ƉƌŽŵŽƚĞĚ�ƚŚĞ�ĞůĞĐƟŽŶ�ŽĨ�
ƉƌŽͲZ��>dKZΠ�ĐĂŶĚŝĚĂƚĞƐ�ĂĐƌŽƐƐ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ͘�dŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ZW���ŝƐ�ĐůĞĂƌ͗�ǀŽůƵŶƚĂƌǇ�
ĐŽŶƚƌŝďƵƟŽŶƐ�ŵĂĚĞ�ďǇ�Z��>dKZ^Π�ĂƌĞ�ƵƐĞĚ�ƚŽ�ŚĞůƉ�ĞůĞĐƚ�ĐĂŶĚŝĚĂƚĞƐ�ǁŚŽ�ƵŶĚĞƌƐƚĂŶĚ�ĂŶĚ�ƐƵƉƉŽƌƚ�
ƚŚĞŝƌ�ŝŶƚĞƌĞƐƚƐ͘�dŚĞƐĞ�ĂƌĞ�ŶŽƚ�ŵĞŵďĞƌƐ͛�ĚƵĞƐ͖�ƚŚŝƐ�ŝƐ�ŵŽŶĞǇ�ŐŝǀĞŶ�ĨƌĞĞůǇ�ďǇ�Z��>dKZ^Π�ŝŶ�
ƌĞĐŽŐŶŝƟŽŶ�ŽĨ�ƚŚĞ�ŝŵƉŽƌƚĂŶĐĞ�ŽĨ�ƚŚĞ�ƉŽůŝƟĐĂů�ƉƌŽĐĞƐƐ͘�dŚĞ�Z��>dKZ^Π�WŽůŝƟĐĂů��ĐƟŽŶ��ŽŵŵŝƩĞĞ�
ĂŶĚ�ŽƚŚĞƌ�ƉŽůŝƟĐĂů�ĨƵŶĚƌĂŝƐŝŶŐ�ĂƌĞ�ƚŚĞ�ŬĞǇƐ�ƚŽ�ƉƌŽƚĞĐƟŶŐ�ĂŶĚ�ƉƌŽŵŽƟŶŐ�ƚŚĞ�ƌĞĂů�ĞƐƚĂƚĞ�ŝŶĚƵƐƚƌǇ͘

�ƌŽŬĞƌ�/ŶǀŽůǀĞŵĞŶƚ�WƌŽŐƌĂŵ

^Ž�ŚŽǁ�ĐĂŶ�ǇŽƵ�ŐĞƚ�ŝŶǀŽůǀĞĚ͍�dŚĞ��ƌŽŬĞƌ�/ŶǀŽůǀĞŵĞŶƚ�WƌŽŐƌĂŵ�ƉƌŽǀŝĚĞƐ�ďƌŽŬĞƌͲŽǁŶĞƌƐ�ǁŝƚŚ�Ă�ƋƵŝĐŬ�
ĂŶĚ�ĞīĞĐƟǀĞ�ƚŽŽů�ƚŽ�ƌĂůůǇ�ƚŚĞŝƌ�ĂŐĞŶƚƐ�ŽŶ�ĐƌŝƟĐĂů�ůĞŐŝƐůĂƟǀĞ�ŝƐƐƵĞƐ�ĂīĞĐƟŶŐ�ƚŚĞ�ƌĞĂů�ĞƐƚĂƚĞ�ŝŶĚƵƐƚƌǇ͘�
WĂƌƟĐŝƉĂƟŽŶ�ŽīĞƌƐ�ǇŽƵ�ĂŶĚ�ǇŽƵƌ�ĂŐĞŶƚƐ͗

��Z��>dKZΠ�ǀŽŝĐĞ�ŝŶ�
ƐƚĂƚĞ�ŚŽƵƐĞƐ�ĂŶĚ�ŽŶ�

�ĂƉŝƚŽů�,ŝůů

�ĂƐǇͲƚŽͲŵĂŶĂŐĞ�
ƐŽůƵƟŽŶƐ

WƌŽǀĞŶ
Results

tŽƌŬŝŶŐ�ƚŽŐĞƚŚĞƌ�ǁĞ�ŚĂǀĞ�
ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ďƌŝŶŐ�ŽƵƌ�
ƐƚƌŽŶŐ�ĂŶĚ�ƵŶŝƚĞĚ�Z��>dKZΠ�
ǀŽŝĐĞ�ƚŽ�ƐƚĂƚĞ�ĂŶĚ�ĨĞĚĞƌĂů�

ůĞĂĚĞƌƐ͘

�ĂůůƐ�ĨŽƌ��ĐƟŽŶ�ƌĞƐƉŽŶƐĞ�
ƌĂƚĞƐ�ĂƌĞ�ƐŝŐŶŝĮĐĂŶƚůǇ�ŚŝŐŚĞƌ�
ǁŚĞŶ�ĂŐĞŶƚƐ�ƌĞĐĞŝǀĞ�ƚŚĞŝƌ�
ŵĞƐƐĂŐĞ�ĨƌŽŵ�ƚŚĞŝƌ��ƌŽŬĞƌ͘ �
KŶ�ĂǀĞƌĂŐĞ͕�ϰϬ�ƉĞƌĐĞŶƚ�ŽĨ�
Ăůů�ƌĞƐƉŽŶƐĞƐ�ƚŽ��ĂůůƐ�ĨŽƌ�
�ĐƟŽŶ�ĂƌĞ�ĨƌŽŵ�ĂŐĞŶƚƐ�ŝŶ�

ƚŚĞ��ƌŽŬĞƌ�WƌŽŐƌĂŵ͘

EŽƚŚŝŶŐ�ŶĞĞĚƐ�ƚŽ�ďĞ�
ĚŽǁŶůŽĂĚĞĚ�ĂŶĚ�ƚŚĞ�

ƉƌŽŐƌĂŵ�ŝƐ�ĨƌĞĞ͘�E�Z�ŐŝǀĞƐ�
ƚŚĞ��ƌŽŬĞƌͲKǁŶĞƌ�Žƌ�

DĂŶĂŐŝŶŐͲ�ƌŽŬĞƌ�ĂĐĐĞƐƐ�ƚŽ�
ƚŚĞ��ƌŽŬĞƌ�WŽƌƚĂů͘

^ŝŐŶ�ǇŽƵƌ�ĐŽŵƉĂŶǇ�ƵƉ�ĨŽƌ�ƚŚŝƐ�ĨƌĞĞ�ƉƌŽŐƌĂŵ�ƚŽĚĂǇ�Ăƚ�ǁǁǁ͘ƌĞĂůƚŽƌƉĂƌƚǇ͘ĐŽŵͬďƌŽŬĞƌƐũŽŝŶ

DĂŬŝŶŐ�Ă�>ŽĐĂů�/ŵƉĂĐƚ

�Ɛ�ďƵƐŝŶĞƐƐ�ŽǁŶĞƌƐ͕�ŝƚ�ŝƐ�ŝŵƉĞƌĂƟǀĞ�ƚŚĂƚ�ǇŽƵ�ƚĂŬĞ�ĂŶ�ĂĐƟǀĞ�ƐƚĂŶĐĞ�ŽŶ�ůŽĐĂů�ĂŶĚ�ƐƚĂƚĞ�ŝƐƐƵĞƐ�ĂīĞĐƟŶŐ�
ǇŽƵƌ�ĐŽŵŵƵŶŝƚǇ͘�tĞ�ĞŶĐŽƵƌĂŐĞ�ǇŽƵ�ƚŽ�ĨĂŵŝůŝĂƌŝǌĞ�ǇŽƵƌƐĞůĨ�ǁŝƚŚ�ůŽĐĂů�ůĞĂĚĞƌƐ�ĂŶĚ�ŵĂŬĞ�ǇŽƵƌ�ǀŽŝĐĞ�
ŚĞĂƌĚ͘�Click here�ƚŽ�ĂĐĐĞƐƐ�Ă�ůŝƐƚ�ŽĨ�ůŽĐĂů�ůĞŐŝƐůĂƚƵƌĞƐ�ƚŚƌŽƵŐŚŽƵƚ�ZŚŽĚĞ�/ƐůĂŶĚ͘
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WĞƌ�ƚŚĞ�ďǇůĂǁƐ�ŽĨ�ƚŚĞ��ƐƐŽĐŝĂƟŽŶ͕�ŵĞŵďĞƌƐŚŝƉ�ĚƵĞƐ�ĂƌĞ�ĚƵĞ�ĂŶŶƵĂůůǇ�ďǇ�EŽǀĞŵďĞƌ�ϭƐƚ�ŽĨ�ĞĂĐŚ�
ĐĂůĞŶĚĂƌ�ǇĞĂƌ͘ ��ƵĞƐ�ĂƌĞ�ĐŽůůĞĐƚĞĚ�ĨŽƌ�ƚŚĞ�EĂƟŽŶĂů͕�^ƚĂƚĞ�ĂŶĚ�>ŽĐĂů�ĂƐƐŽĐŝĂƟŽŶƐ�ƚŚƌŽƵŐŚ�ƚŚĞ�'W�KZ�
�ŽĂƌĚ�ŽĸĐĞ�ĂŶĚ�ĂƌĞ�ƚŚĞŶ�ĚŝƐƚƌŝďƵƚĞĚ�ƚŽ�ƚŚĞ�ĚŝīĞƌĞŶƚ�Z��>dKZΠ�ŽƌŐĂŶŝǌĂƟŽŶƐ͘��ƚ�ƚŚŝƐ�ƟŵĞ͕�ƚŚĞ�
ŽƌŐĂŶŝǌĂƟŽŶ�ĚŽĞƐ�ŶŽƚ�ŚĂǀĞ�Ă�ĚƵĞƐ�ƉĂǇŵĞŶƚ�ƉůĂŶ�ĂŶĚ�ĐĂŶŶŽƚ�ĂĐĐĞƉƚ�ƉĂƌƟĂů�ƉĂǇŵĞŶƚƐ͘��ƵĞƐ�ĐĂŶ�ďĞ�
ƉĂŝĚ�ŽŶůŝŶĞ�ƚŚƌŽƵŐŚ�ƚŚĞ�'W�KZ�DĞŵďĞƌ�WŽƌƚĂů�Žƌ�ǀŝĂ�ĐŚĞĐŬ�ďǇ�ŵĂŝů͘��ƌŽŬĞƌƐ�ĐĂŶ�ŵŽŶŝƚŽƌ�ǁŚŝĐŚ�
ĂŐĞŶƚƐ�ŝŶ�ƚŚĞŝƌ�ŽĸĐĞ�ŚĂǀĞ�ƉĂŝĚ�ƚŚĞŝƌ�ĚƵĞƐ�ƚŚƌŽƵŐŚ�ƚŚĞ�ŵĞŵďĞƌ�ƉŽƌƚĂů͘

01�ĂƌůǇͬDŝĚ�
^ĞƉƚĞŵďĞƌ

DĞŵďĞƌƐŚŝƉ�ĚƵĞƐ�ŶŽƟĐĞƐ�ĂƌĞ�ƉŽƐƚĞĚ�ƚŽ�ĞĂĐŚ�ŵĞŵďĞƌ͛Ɛ�
ĂĐĐŽƵŶƚ�ŽŶ�ƚŚĞ�'W�KZ�DĞŵďĞƌ�WŽƌƚĂů͘�DĞŵďĞƌƐ�ĂƌĞ�ŶŽƟĮĞĚ�
ǀŝĂ�ĞŵĂŝů�ĂŶĚ�Ă�ŵĂŝůĞĚ�ƉŽƐƚĐĂƌĚ�ǁŚĞŶ�ŝŶǀŽŝĐĞƐ�ĂƌĞ�ƉŽƐƚĞĚ�ƚŽ�
ƚŚĞŝƌ�ŽŶůŝŶĞ�ĂĐĐŽƵŶƚ͘��ŐĞŶƚƐ�ĂƌĞ�ƐƚƌŽŶŐůǇ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ĂĐĐĞƐƐ�
ĂŶĚ�ƉĂǇ�ƚŚĞŝƌ�ŝŶǀŽŝĐĞƐ�ŽŶůŝŶĞ�ƚŚƌŽƵŐŚ�ƚŚĞ�'W�KZ�DĞŵďĞƌ�
WŽƌƚĂů͘

KĐƚŽďĞƌ
�ƵĞƐ�ƌĞŵŝŶĚĞƌ�ŶŽƟĐĞƐ�ĂƌĞ�ƐĞŶƚ�ƚŽ�ĂŐĞŶƚƐ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�
ŵŽŶƚŚ�ǀŝĂ�ĞŵĂŝů͘��ĚĚŝƟŽŶĂů�ƌĞŵŝŶĚĞƌƐ�ĂƌĞ�ƐĞŶƚ�ǀŝĂ�ƚĞǆƚ͘ΎΎ

WĞƌ�ƚŚĞ�ďǇůĂǁƐ�ŽĨ�ƚŚĞ��ƐƐŽĐŝĂƟŽŶ͕�ĂŶŶƵĂů�ŵĞŵďĞƌƐŚŝƉ�ĚƵĞƐ�ĂƌĞ�
ĚƵĞ�ďǇ�EŽǀĞŵďĞƌ�ϭƐƚ͘�/Ŷ�ĞĂƌůǇ�EŽǀĞŵďĞƌ͕ �ďƌŽŬĞƌƐ�ǁŝůů�ďĞ�
ĚŝƌĞĐƚĞĚ�ƚŽ�ůŽŐ�ŝŶƚŽ�ƚŚĞŝƌ�ŵĞŵďĞƌ�ƉŽƌƚĂů�ĂĐĐŽƵŶƚƐ�ƚŽ�ǀŝĞǁ�ǁŚŝĐŚ�
ĂŐĞŶƚƐ�ŝŶ�ƚŚĞŝƌ�ŽĸĐĞ�ŚĂǀĞ�ĂŶ�ŽƵƚƐƚĂŶĚŝŶŐ�ĚƵĞƐ�ďĂůĂŶĐĞ͘�/ƚ�ŝƐ�ƚŚĞ�
ďƌŽŬĞƌ͛Ɛ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�Ăůů�ŽĨ�ƚŚĞ�ĂŐĞŶƚƐ�ŽŶ�ƚŚĞŝƌ�
ŽĸĐĞ�ƌŽƐƚĞƌ͕ �ŚĂǀĞ�ŵĞƚ�ƚŚĞŝƌ�ŵĞŵďĞƌƐŚŝƉ�ĚƵĞƐ�ŽďůŝŐĂƟŽŶ͘�
'W�KZ�ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ĐŽŵŵƵŶŝĐĂƚĞ�ĚƵĞƐ�ƌĞŵŝŶĚĞƌƐ�ƚŽ�ĂŐĞŶƚƐ�
ǀŝĂ�ĞŵĂŝů�ĂŶĚ�ƚĞǆƚ�ƚŚƌŽƵŐŚŽƵƚ�EŽǀĞŵďĞƌ�ĂŶĚ��ĞĐĞŵďĞƌ͘ ���
ŐƌĂĐĞ�ƉĞƌŝŽĚ�ǁŝƚŚŽƵƚ�ƉĞŶĂůƚǇ�ǁŝůů�ĞǆƚĞŶĚ�ƵŶƟů��ĞĐĞŵďĞƌ�ϯϭ͘

EŽǀĞŵďĞƌ

�ĞĐĞŵďĞƌ�ϯϭƐƚ

:ĂŶƵĂƌǇ

�ŐĞŶƚƐ�ǁŝƚŚ�ĂŶ�ŽƵƚƐƚĂŶĚŝŶŐ�ďĂůĂŶĐĞ�ĚƵĞ�ďǇ�ŵŝĚŶŝŐŚƚ�ŽŶ�
�ĞĐĞŵďĞƌ�ϯϭƐƚ͕�ǁŝůů�ďĞ�ŝŶĂĐƟǀĂƚĞĚ�ĂŶĚ�Ă�ƌĞŝŶƐƚĂƚĞŵĞŶƚ�ĨĞĞ�ŽĨ�
ΨϭϮϱ�;ΨϭϱϬ�ĨŽƌ�WƌŝŶĐŝƉĂů��ƌŽŬĞƌƐͿ�ǁŝůů�ďĞ�ĂĚĚĞĚ�ƚŽ�ƚŚĞŝƌ�ĂĐĐŽƵŶƚ͘�
dŚŝƐ�ĨĞĞ�ĐĂŶŶŽƚ�ďĞ�ǁĂŝǀĞĚ͘��ŝƐĂĸůŝĂƟŽŶ�ŶŽƟĐĞƐ�ƐŚŽƵůĚ�ďĞ�ƐĞŶƚ�
ƚŽ�'W�KZ͕���Z�ĂŶĚ�D>^�ĨŽƌ�ĂŶǇ�ĂŐĞŶƚƐ�ǁŚŽ�ŽƉƚ�ƚŽ�ƌĞƐŝŐŶ�ƚŚĞŝƌ�
ŵĞŵďĞƌƐŚŝƉ͕�ĞīĞĐƟǀĞ��ĞĐĞŵďĞƌ�ϯϭ͘

�ƌŽŬĞƌƐ�ĂƌĞ�ƌĞƐƉŽŶƐŝďůĞ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�ƚŚĞŝƌ�ĐƵƌƌĞŶƚ�ƌŽƐƚĞƌ�ŽĨ�
ĂƩĞŶĚĞĞƐ�ŽŶ�ƚŚĞ�'W�KZ�ǁĞďƐŝƚĞ�ŝƐ�ĂĐĐƵƌĂƚĞ�ĂŶĚ�ĐƵƌƌĞŶƚ͘�/Ĩ�ĚƵĞƐ�
ŚĂǀĞ�ŶŽƚ�ďĞĞŶ�ƉĂŝĚ�Žƌ�ĚŝƐĂĸůŝĂƟŽŶ�ͬƌĞƐŝŐŶĂƟŽŶ�ŶŽƟĐĞƐ�ŚĂǀĞ�ŶŽƚ�
ďĞĞŶ�ƌĞĐĞŝǀĞĚ�ĨŽƌ�ĂŶ�ĂŐĞŶƚ͕�ƚŚĞ�ďƌŽŬĞƌ�ǁŝůů�ďĞ�ĨŽƌǁĂƌĚĞĚ�Ă�
EŽŶͲDĞŵďĞƌ��ƐƐĞƐƐŵĞŶƚ͘�dŚĞ�EŽŶͲDĞŵďĞƌ��ƐƐĞƐƐŵĞŶƚ�ǁŝůů�ďĞ�
ǁĂŝǀĞĚ�ŝĨ�ƚŚĞ�ĂŐĞŶƚ�ƉĂǇƐ�ƚŚĞŝƌ�ŽƵƚƐƚĂŶĚŝŶŐ�ĚƵĞƐ�ƉĂǇŵĞŶƚ�;ƉůƵƐ�
ƌĞŝŶƐƚĂƚĞŵĞŶƚ�ĨĞĞͿ�Žƌ�Ă�ĚŝƐĂĸůŝĂƟŽŶ�ŶŽƟĐĞ�ŝƐ�ƌĞĐĞŝǀĞĚ͘
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�ƌĞĂŬŝŶŐ��ŽǁŶ�ƚŚĞ��ƵĞƐ�/ŶǀŽŝĐĞ

/Ĩ�ǇŽƵ�ĂŶĚ�ǇŽƵƌ�ĂŐĞŶƚ;ƐͿ�ũŽŝŶĞĚ�ƚŚĞ�Z��>dKZΠ��ƐƐŽĐŝĂƟŽŶ�ĚƵƌŝŶŐ�ƚŚŝƐ�ĐĂůĞŶĚĂƌ�ǇĞĂƌ͕ �ǇŽƵ�ƉĂŝĚ�ƉƌŽͲƌĂƚĞĚ�
ŵĞŵďĞƌƐŚŝƉ�ĚƵĞƐ�Ăƚ�ƟŵĞ�ŽĨ�ĂƉƉůŝĐĂƟŽŶ͘�'ŽŝŶŐ�ĨŽƌǁĂƌĚ͕�ǇŽƵƌ�ĂŶŶƵĂů�ŵĞŵďĞƌƐŚŝƉ�ĚƵĞƐ�ĂƌĞ�ĚƵĞ�ďǇ�
EŽǀĞŵďĞƌ�ϭƐƚ�;ƉĞƌ�ƚŚĞ�ďǇůĂǁƐͿ͕�ǁŝƚŚ�Ă�ŐƌĂĐĞ�ƉĞƌŝŽĚ�ƵŶƟů��ĞĐĞŵďĞƌ�ϯϭƐƚ͘�KŶ�ƚŚĞ�ŝŶǀŽŝĐĞ͕�ǇŽƵ�ǁŝůů�ƐĞĞ�
ƚŚĞ�ĨŽůůŽǁŝŶŐ�ůŝŶĞ�ŝƚĞŵƐ͗

E�Z�Z��>dKZΠ��ƵĞƐ
E�Z�/ŵĂŐĞ�Z��>dKZΠ��ƐƐĞƐƐŵĞŶƚ
Z/�Z�Z��>dKZΠ��ƵĞƐ�
>ŽĐĂů��ŽĂƌĚ��ƵĞƐ�;'W�KZͿ
ZW����ŽŶƚƌŝďƵƟŽŶ�ΎΎ
'W�KZ��͘�͘Z͘�͘��ŽŶĂƟŽŶ�ΎΎ
ΎΎ�KƉƟŽŶĂů�ĐŽŶƚƌŝďƵƟŽŶƐ�ƚŚĂƚ�ĐĂŶ�ďĞ�ƌĞŵŽǀĞĚ�ďǇ�ƚŚĞ�ŵĞŵďĞƌ�Žƌ�ƐƚĂī

���ƌŽŬĞƌ͛Ɛ�'ƵŝĚĞ�ƚŽ�ƚŚĞ�DĞŵďĞƌ�WŽƌƚĂů

�Ɛ�ƚŚĞ��ĞƐŝŐŶĂƚĞĚ�Z��>dKZΠ�ŽĨ�ǇŽƵƌ�ŽĸĐĞ͕�ǇŽƵ�ĐĂŶ�ůŽŐ�ŝŶƚŽ�ƚŚĞ�ŵĞŵďĞƌ�ƉŽƌƚĂů�ĂŶĚ�ŵŽŶŝƚŽƌ�ĂŶĚ�ƚƌĂĐŬ�
ǇŽƵƌ�ĂŐĞŶƚ͛Ɛ�ŵĞŵďĞƌƐŚŝƉ�ƉĂǇŵĞŶƚƐ�ŝŶ�ƌĞĂů�ƟŵĞ͘�hƐŝŶŐ�ǇŽƵƌ�ƵƐĞƌŶĂŵĞ�ĂŶĚ�ƉĂƐƐǁŽƌĚ�ĐŽŵďŽ͕�ůŽŐ�ŝŶƚŽ�
ǇŽƵƌ�ĂĐĐŽƵŶƚ�Ăƚ�ŚƩƉƐ͗ͬͬŐƉďŽƌƉŽƌƚĂů͘ƌĂŵĐŽĂŵƐ͘ŶĞƚͬ>ŽŐŝŶ͘ĂƐƉǆ

DŽŶŝƚŽƌŝŶŐ��ŐĞŶƚ��ƵĞƐ�WĂǇŵĞŶƚƐ

ͻ��ůŝĐŬ�ŽŶ�͞ƉĂǇ�ĂŐĞŶƚ�ĚƵĞƐ͟�ŝŶ�ƚŚĞ�ŐƌĂǇ�ƚĞǆƚ�ďŽǆ�ǁŝƚŚ�ǇŽƵƌ�ĐŽŵƉĂŶǇ�ŶĂŵĞ͘�

ͻ��ŶǇ�ĂŐĞŶƚƐ�ƌĞŵĂŝŶŝŶŐ�ŽŶ�ƚŚŝƐ�ůŝƐƚ͕�ŚĂǀĞ�ĂŶ�ŽƵƚƐƚĂŶĚŝŶŐ�ďĂůĂŶĐĞ�ĚƵĞ

ͻ�/Ĩ�ƚŚĞƌĞ�ĂƌĞ�ĂŐĞŶƚƐ�ŽŶ�ƚŚŝƐ�ůŝƐƚ�ǁŚŽ�ĂƌĞ�ŶŽ�ůŽŶŐĞƌ�ĂĐƟǀĞ�ĂŐĞŶƚƐ�ǁŝƚŚ�ǇŽƵƌ�ŽĸĐĞ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�

'W�KZ�ǁŝƚŚ�Ă�ĚŝƐĂĸůŝĂƟŽŶ�ŶŽƟĐĞ�ĨŽƌ�ƚŚĞ�ĂŐĞŶƚ
8
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E�ZΖƐ��ŽĚĞ�ŽĨ��ƚŚŝĐƐ͕�ĂĚŽƉƚĞĚ�ŝŶ�ϭϵϭϯ͕�ǁĂƐ�ŽŶĞ�ŽĨ�ƚŚĞ�ĮƌƐƚ�ĐŽĚŝĮĐĂƟŽŶƐ�ŽĨ�ĞƚŚŝĐĂů�ĚƵƟĞƐ�
ĂĚŽƉƚĞĚ�ďǇ�ĂŶǇ�ďƵƐŝŶĞƐƐ�ŐƌŽƵƉ͘�dŚĞ��ŽĚĞ�ĞŶƐƵƌĞƐ�ƚŚĂƚ�ĐŽŶƐƵŵĞƌƐ�ĂƌĞ�ƐĞƌǀĞĚ�ďǇ�ƌĞƋƵŝƌŝŶŐ�
Z��>dKZ^Π�ƚŽ�ĐŽŽƉĞƌĂƚĞ�ǁŝƚŚ�ĞĂĐŚ�ŽƚŚĞƌ�ŝŶ�ĨƵƌƚŚĞƌŝŶŐ�ĐůŝĞŶƚƐΖ�ďĞƐƚ�ŝŶƚĞƌĞƐƚƐ͘

EĞǁ�ŵĞŵďĞƌƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ĐŽŵƉůĞƚĞ�Ă��ŽĚĞ�ŽĨ��ƚŚŝĐƐ�ĐůĂƐƐ�ǁŝƚŚŝŶ�ƚŚĞ�ĮƌƐƚ�ϭϴϬ�ĚĂǇƐ�ŽĨ�
ŵĞŵďĞƌƐŚŝƉ͘�dŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ŝƐ�ĐŽŵŵƵŶŝĐĂƚĞĚ�ƚŽ�ŶĞǁ�ŵĞŵďĞƌƐ�Ăƚ�ƟŵĞ�ŽĨ�ĂƉƉůŝĐĂƟŽŶ�ĂŶĚ�
ƌĞŵŝŶĚĞƌƐ�ĂƌĞ�ƐĞŶƚ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ĮƌƐƚ�Ɛŝǆ�ŵŽŶƚŚƐ�ŽĨ�ƚŚĞŝƌ�ŵĞŵďĞƌƐŚŝƉ͘��ŐĞŶƚƐ�ĐĂŶ�ĐŽŵƉůĞƚĞ�
ƚŚĞ�ĐůĂƐƐĞƐ�ŽŶůŝŶĞ�ƚŚƌŽƵŐŚ�ƚŚĞ�E�Z�ǁĞďƐŝƚĞ�;ĨƌĞĞ�ŽĨ�ĐŚĂƌŐĞ�ǁŝƚŚ�ŶŽ�ĐŽŶƟŶƵŝŶŐ�ĞĚƵĐĂƟŽŶ�ĐƌĞĚŝƚƐͿ�
Žƌ�ƚŚƌŽƵŐŚ�ǀĂƌŝŽƵƐ�ŽŶůŝŶĞ�ƐĐŚŽŽůƐ�ĨŽƌ�Ă�ƐŵĂůů�ĨĞĞ͘�'W�KZ�ĂůƐŽ�ŽīĞƌƐ�ůŝǀĞ͕�ŝŶƚĞƌĂĐƟǀĞ��ŽĚĞ�ŽĨ�
�ƚŚŝĐƐ�ĐůĂƐƐĞƐ�ǀŝĂ��ŽŽŵ͕�ŵƵůƟƉůĞ�ƟŵĞƐ�Ă�ǇĞĂƌ͘ �

�ǆŝƐƟŶŐ�Z��>dKZΠ�ŵĞŵďĞƌƐ�ŵƵƐƚ�ĐŽŵƉůĞƚĞ�Ϯ͘ϱ�ŚŽƵƌƐ�ŽĨ�ĞƚŚŝĐƐ�ƚƌĂŝŶŝŶŐ͕�ŵĞĞƟŶŐ�ƐƉĞĐŝĮĐ�
ůĞĂƌŶŝŶŐ�ŽďũĞĐƟǀĞƐ�ĂŶĚ�ĐƌŝƚĞƌŝĂ͕�ǁŝƚŚŝŶ�ƚŚƌĞĞͲǇĞĂƌ�ĐǇĐůĞƐ͘�dŚĞ�ĐƵƌƌĞŶƚ�ƚŚƌĞĞͲǇĞĂƌ�ĐǇĐůĞ�ŝƐ�
ϭͬϭͬϮϬϭϵͲϭϮͬϯϭͬϮϬϮϭ͘��Ɛ�ŵĞŶƟŽŶĞĚ�ƉƌĞǀŝŽƵƐůǇ͕�ĂŐĞŶƚƐ�ĐĂŶ�ĐŽŵƉůĞƚĞ�ƚŚĞ�ĐůĂƐƐ�ŽŶůŝŶĞ�ǁŝƚŚ�E�Z�
Žƌ�ƚŚƌŽƵŐŚ�ǀĂƌŝŽƵƐ�ŽŶůŝŶĞ�ƉůĂƞŽƌŵƐ͘��ŽŵƉůĞƟŽŶ�ĐĞƌƟĮĐĂƚĞƐ�ŶĞĞĚ�ƚŽ�ďĞ�ĨŽƌǁĂƌĚĞĚ�ƚŽ�ƚŚĞ�ůŽĐĂů�
ďŽĂƌĚ�ĨŽƌ�ƉƌŽĐĞƐƐŝŶŐ͘�tĞ�ĂƌĞ�ŶŽƚ�ŶŽƟĮĞĚ�ĂƵƚŽŵĂƟĐĂůůǇ�ǁŚĞŶ�ĂŶ�ĂŐĞŶƚ�ĐŽŵƉůĞƚĞƐ�Ă��ŽĚĞ�ŽĨ�
�ƚŚŝĐƐ�ĐůĂƐƐ͘

DŽŶŝƚŽƌŝŶŐ��ŐĞŶƚ��K��ZĞƋƵŝƌĞŵĞŶƚƐ

ͻ��ůŝĐŬ�ŽŶ�͞ŵĂŶĂŐĞ�ĂŐĞŶƚƐ͟�ŝŶ�ƚŚĞ�ŐƌĂǇ�ƚĞǆƚ�ďŽǆ�ǁŝƚŚ�ǇŽƵƌ�ĐŽŵƉĂŶǇ�ŶĂŵĞ͘
ͻ�dŚĞ�ůŝƐƚ�ŵĂƚĐŚĞƐ�ƚŚĞ�ƌŽƐƚĞƌ�ŽĨ�ĂŐĞŶƚƐ�ŝŶ�ŽƵƌ�ĚĂƚĂďĂƐĞ͘�dŚĞŝƌ�ůĂƐƚ�ĐŽƌƌĞƐƉŽŶĚŝŶŐ��ŽĚĞ�ŽĨ��ƚŚŝĐƐ�
ĚĂƚĞ�ŝƐ�ůŝƐƚĞĚ�ŝŶ��K���ŽŵƉůĞƟŽŶ��ĂƚĞ�ĐŽůƵŵŶ͘��ƵƌŝŶŐ��K��ƌĞŶĞǁĂů�ǇĞĂƌƐ͕�ŝƚ�ŝƐ�ŝŵƉŽƌƚĂŶƚ�ƚŽ�ƚƌĂĐŬ�
ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƚŽ�ŵĂŬĞ�ƐƵƌĞ�ƚŚĂƚ�ǇŽƵƌ�ĂŐĞŶƚƐ�ĂƌĞ�ŝŶ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�E�Z��ƚŚŝĐƐ�ƌĞŐƵůĂƟŽŶƐ�
;ƐĞĞ��ŽĚĞ�ŽĨ��ƚŚŝĐƐ�,ĞĂĚĞƌͿ
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WĞƌ�ƚŚĞ�ďǇůĂǁƐ�ŽĨ�ƚŚĞ�Z��>dKZΠ�ĂƐƐŽĐŝĂƟŽŶ͕�Ăůů�ĂŐĞŶƚƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ũŽŝŶ�ƚŚĞŝƌ�Įƌŵ͛Ɛ�Z��>dKZΠ�
ďŽĂƌĚ�ŽĨ�ĐŚŽŝĐĞ�Žƌ�ƚŚĞ�Įƌŵ�ǁŝůů�ďĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�Ă�EŽŶͲDĞŵďĞƌ��ƐƐĞƐƐŵĞŶƚ͘��Ɛ�Ă�ŶŽŶͲŵĞŵďĞƌ͕ �
ǇŽƵƌ�ĂŐĞŶƚ�ŵĂǇ�ŚĂǀĞ�ĂĐĐĞƐƐ�ƚŽ�D>^�ďƵƚ�ǁŽƵůĚ�ŶŽƚ�ďĞ�ĞůŝŐŝďůĞ�ĨŽƌ�ƚŚĞ�ŵĂŶǇ�ǀĂůƵĂďůĞ�ďĞŶĞĮƚƐ�ŽĨ�
ŵĞŵďĞƌƐŚŝƉ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�'W�KZ͕�Z/�Z�Žƌ�E�Z͘�

EĞǁ�ůŝĐĞŶƐĞĞƐ�ĂƌĞ�ŶŽƟĮĞĚ�ŽĨ�ƚŚŝƐ�ŽƉƟŽŶ�ĚƵƌŝŶŐ�ƚŚĞ�ŵĞŵďĞƌƐŚŝƉ�ďŝůůŝŶŐ�ƉƌŽĐĞƐƐ͘�/Ĩ�ĂŌĞƌ�ϯϬ�ĚĂǇƐ͕�
ǇŽƵƌ�ůŝĐĞŶƐĞĞ�ŚĂƐ�ŶŽƚ�ĂƉƉůŝĞĚ�ĨŽƌ�Z��>dKZΠ�ŵĞŵďĞƌƐŚŝƉ͕�ǇŽƵ�ǁŝůů�ďĞ�ĨŽƌǁĂƌĚĞĚ�Ă�EŽŶͲDĞŵďĞƌ�
�ƐƐĞƐƐŵĞŶƚ�ǀŝĂ�ŵĂŝů�ĂŶĚ�ĞŵĂŝů͘�/Ŷ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�Z��>dKZΠ��ƵĞƐ�&ŽƌŵƵůĂ͕�ǇŽƵ�ǁŽƵůĚ�ďĞ�
ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƉĂǇŝŶŐ�ƚŚŝƐ�ĂƐƐĞƐƐŵĞŶƚ�ŽŶ�ĂŶ�ĂŶŶƵĂů�ďĂƐŝƐ�ʹ�ŝŶŝƟĂůůǇ�Ăƚ�ƚŚĞ�ƟŵĞ�ŽĨ�ƌĞĐĞŝƉƚ�ĂŶĚ�ŐŽŝŶŐ�
ĨŽƌǁĂƌĚ͕�ĂƐ�ƉĂƌƚ�ŽĨ�ǇŽƵƌ�ĂŶŶƵĂů�ĚƵĞƐ�ŝŶǀŽŝĐĞ͘

hƉŽŶ�ƌĞĐĞŝƉƚ�ŽĨ�ƚŚĞ�ŝŶǀŽŝĐĞ͕�ǇŽƵ�ŚĂǀĞ�ƚŚĞ�ŽƉƟŽŶ�ƚŽ͗

01

02

03

WĂǇ�ƚŚĞ�ŝŶǀŽŝĐĞ

�ŶĐŽƵƌĂŐĞ�ƚŚĞ�ĂŐĞŶƚ�ƚŽ�ĐŽŵƉůĞƚĞ�ƚŚĞŝƌ�ŵĞŵďĞƌƐŚŝƉ�ĂƉƉůŝĐĂƟŽŶ�ĂŶĚ�ũŽŝŶ�ƚŚĞ�
Z��>dKZΠ��ƐƐŽĐŝĂƟŽŶ͘�dŚŝƐ�ǁŽƵůĚ�ĐĂŶĐĞů�ƚŚĞ�EŽŶͲDĞŵďĞƌ��ƐƐĞƐƐŵĞŶƚ�ŝŶǀŽŝĐĞ͘

�ŝƐĂĸůŝĂƚĞ�ƚŚĞ�ůŝĐĞŶƐĞĞ�ǁŝƚŚ�ŽƵƌ�ŽĸĐĞ͕�D>^�ĂŶĚ�ƚŚĞ�Z/��ĞƉĂƌƚŵĞŶƚ�ŽĨ��ƵƐŝŶĞƐƐ�
ZĞŐƵůĂƟŽŶ͘

zŽƵƌ�ƌĞƐƉŽŶƐĞ�ŝƐ�ĚƵĞ�ǁŝƚŚŝŶ�ϭϬ�ĚĂǇƐ�ŽĨ�ƌĞĐĞŝƉƚ�ŽĨ�ƚŚĞ�EŽŶͲDĞŵďĞƌ��ƐƐĞƐƐŵĞŶƚ͘�&ĂŝůƵƌĞ�ƚŽ�ĐŽŵƉůǇ�
ǁŝƚŚ�ĂŶǇ�ŽĨ�ƚŚĞ�ŽƉƟŽŶƐ�ůŝƐƚĞĚ͕�ŵĂǇ�ƌĞƐƵůƚ�ŝŶ�ƐƵƐƉĞŶƐŝŽŶ�ŽĨ�Z��>dKZΠ�ƐĞƌǀŝĐĞƐ�ĨŽƌ�ǇŽƵ�ĂŶĚ�ǇŽƵƌ�
ŽĸĐĞ�Ͳ�ŝŶĐůƵĚŝŶŐ�D>^͘�

EŽŶͲDĞŵďĞƌ��ƐƐĞƐƐŵĞŶƚ�ʹ�>ŝĐĞŶƐĞĞƐ�ƚŚĂƚ�&Ăŝů�ƚŽ�ZĞŶĞǁ��ŶŶƵĂů�DĞŵďĞƌƐŚŝƉ

�Ɛ�ƌĞĨĞƌĞŶĐĞĚ�ĚƵƌŝŶŐ�ƚŚĞ��ŶŶƵĂů��ƵĞƐ�ƐĞĐƟŽŶ͕�ďƌŽŬĞƌƐ�ĂƌĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĞŶƐƵƌŝŶŐ�ƚŚĂƚ�ƚŚĞŝƌ�
ĐƵƌƌĞŶƚ�ƌŽƐƚĞƌ�ŽĨ�ĂƩĞŶĚĞĞƐ�ŽŶ�ƚŚĞ�'W�KZ�ǁĞďƐŝƚĞ�ŝƐ�ĂĐĐƵƌĂƚĞ͘��/Ĩ�ĚƵĞƐ�ŚĂǀĞ�ŶŽƚ�ďĞĞŶ�ƉĂŝĚ�Žƌ�
ĚŝƐĂĸůŝĂƟŽŶͬƌĞƐŝŐŶĂƟŽŶ�ŶŽƟĐĞƐ�ŚĂǀĞ�ŶŽƚ�ďĞĞŶ�ƌĞĐĞŝǀĞĚ�ĨŽƌ�ĂŶ�ĂŐĞŶƚ͕�ƚŚĞ�ďƌŽŬĞƌ�ǁŝůů�ďĞ�ĨŽƌǁĂƌĚĞĚ�
Ă�EŽŶͲDĞŵďĞƌ��ƐƐĞƐƐŵĞŶƚ͘��ƚ�ƚŚĂƚ�ƟŵĞ͕�ďƌŽŬĞƌƐ�ĐĂŶ�ƉĂǇ�ƚŚĞ�ŝŶǀŽŝĐĞ͕�ĞŶĐŽƵƌĂŐĞ�ƚŚĞ�ĂŐĞŶƚ�ƚŽ�ƉĂǇ�
ƚŚĞŝƌ�ĚƵĞƐ�Žƌ�ǇŽƵ�ŵĂǇ�ĚŝƐĂĸůŝĂƚĞ�ƚŚĞ�ůŝĐĞŶƐĞĞ�ǁŝƚŚ�ŽƵƌ�ŽĸĐĞ͕�D>^�ĂŶĚ�ƚŚĞ�Z/��ĞƉĂƌƚŵĞŶƚ�ŽĨ�
�ƵƐŝŶĞƐƐ�ZĞŐƵůĂƟŽŶ͘�

&ĂŝůƵƌĞ�ƚŽ�ĐŽŵƉůǇ�ǁŝƚŚ�ĂŶǇ�ŽĨ�ƚŚĞ�ŽƉƟŽŶƐ�ůŝƐƚĞĚ͕�ŵĂǇ�ƌĞƐƵůƚ�ŝŶ�ƐƵƐƉĞŶƐŝŽŶ�ŽĨ�Z��>dKZΠ�ƐĞƌǀŝĐĞƐ�ĨŽƌ�
ǇŽƵ�ĂŶĚ�ǇŽƵƌ�ŽĸĐĞ�Ͳ�ŝŶĐůƵĚŝŶŐ�D>^͘
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https://www.gpbor.realtor/images/GPREALTORDuesFormulaofNAR2020.pdf


�ŽĚĞ�ŽĨ��ƚŚŝĐƐ�ʹ�EŽŶͲ�ŽŵƉůŝĂŶĐĞ�&ŝŶĞ�ĨŽƌ��ŐĞŶƚƐ

WĞƌ�ƚŚĞ�EĂƟŽŶĂů��ƐƐŽĐŝĂƟŽŶ�ŽĨ�Z��>dKZ^Π͕�Ăůů�ĂŐĞŶƚƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ĐŽŵƉůĞƚĞ�Ă��ŽĚĞ�ŽĨ��ƚŚŝĐƐ�ĐůĂƐƐ�
ĞǀĞƌǇ�ƚŚƌĞĞ�ǇĞĂƌƐ͘�Click here�ĨŽƌ�ŵŽƌĞ�ĚĞƚĂŝůƐ͘�dŚĞ�ĐƵƌƌĞŶƚ��ŽĚĞ�ŽĨ��ƚŚŝĐƐ�ĐǇĐůĞ�ǁŝůů�ƌƵŶ�ĨƌŽŵ�:ĂŶƵĂƌǇ�ϭ͕�
ϮϬϭϵ�ƚŽ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϭ͘�Z��>dKZΠ�ŵĞŵďĞƌƐ�ǁŚŽ�ĨĂŝů�ƚŽ�ƐƵďŵŝƚ�Ă�ĐŽƉǇ�ŽĨ�ƚŚĞŝƌ��ŽĚĞ�ŽĨ��ƚŚŝĐƐ�
ĐŽŵƉůĞƟŽŶ�ĐĞƌƟĮĐĂƚĞ͕�ǁŝůů�ďĞ�ĮŶĞĚ�ΨϱϬ�;�ƐƐŽĐŝĂƚĞƐͿ�ĂŶĚ�ΨϭϬϬ�;WƌŝŶĐŝƉĂů��ƌŽŬĞƌƐͿ͘�
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KŶ�ĂŶ�ĂŶŶƵĂů�ďĂƐŝƐ͕�Ăůů�WƌŝŵĂƌǇ�ĂŶĚ�^ĞĐŽŶĚĂƌǇ��ĞƐŝŐŶĂƚĞĚ�Z��>dKZ^Π͕�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ůŽŐ�ŝŶƚŽ�ƚŚĞ�
ŵĞŵďĞƌ�ƉŽƌƚĂů�ĂŶĚ�ǀĞƌŝĨǇ�ƚŚĂƚ�ƚŚĞ�ĂŐĞŶƚƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ǇŽƵƌ�Įƌŵ�ĂƌĞ�ůŝƐƚĞĚ�ĐŽƌƌĞĐƚůǇ͘��ĂĐŚ�ĂŐĞŶƚ�
ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ǇŽƵƌ�Įƌŵ͕�ŝƐ�ƌĞƋƵŝƌĞĚ�ƚŽ�ďĞůŽŶŐ�ƚŽ�Ă�Z��>dKZΠ��ƐƐŽĐŝĂƟŽŶ͕�Žƌ�ǇŽƵƌ�ŽĸĐĞ�ĐĂŶ�ĞůĞĐƚ�
ƚŽ�ƉĂǇ�Ă�ŶŽŶͲŵĞŵďĞƌ�ĂƐƐĞƐƐŵĞŶƚ�ĨŽƌ�ĞĂĐŚ�ŝŶĚŝǀŝĚƵĂů�ƚŚĂƚ�ĐŚŽŽƐĞƐ�ŶŽƚ�ƚŽ�ũŽŝŶ͘�zŽƵƌ�ŽĸĐĞ�ƌŽƐƚĞƌ�
ƐŚŽƵůĚ�ŵĂƚĐŚ�ƚŚĞ�ĂŐĞŶƚ�ƌŽƐƚĞƌ�ǁŝƚŚ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ��ƵƐŝŶĞƐƐ�ZĞŐƵůĂƟŽŶƐ�ĂŶĚ�D>^͘�

�ŶǇ�ĚŝƐĐƌĞƉĂŶĐŝĞƐ�Žƌ�ĐŚĂŶŐĞƐ�ƐŚŽƵůĚ�ďĞ�ƐƵďŵŝƩĞĚ�ƚŽ�ƚŚĞ�'W�KZ�DĞŵďĞƌƐŚŝƉ��ĞƉĂƌƚŵĞŶƚ�ĂůŽŶŐ�
ǁŝƚŚ�ǇŽƵƌ�ƐŝŐŶĞĚ͕��ŽĂƌĚ��ĞƌƟĮĐĂƟŽŶ�ĨŽƌŵ ;ĐůŝĐŬ�ŚĞƌĞ�ƚŽ�ǀŝĞǁͿ͘�dŚŝƐ�ĂŶŶƵĂů�ƌĞǀŝĞǁ�ƉƌŽĐĞƐƐ�ĂƉƉůŝĞƐ�
ƚŽ�Ăůů�Z��>dKZΠ�ĮƌŵƐ�ʹ�ĞǀĞŶ�ƚŚŽƐĞ�ƚŚĂƚ�ŽƉĞƌĂƚĞ�ĂƐ�Ă�ƐŽůĞ�ƉƌŽƉƌŝĞƚŽƌ͘ �dŚĞƌĞ�ĂƌĞ�ŶŽ�ĨĞĞƐ�ĂƐƐŽĐŝĂƚĞĚ�
ǁŝƚŚ�ƚŚŝƐ�ĂŶŶƵĂů�ƌĞƉŽƌƟŶŐ͕�ƉƌŽǀŝĚĞĚ�ƚŚĞ�ƉĂƉĞƌǁŽƌŬ�ŝƐ�ƐƵďŵŝƩĞĚ�ƚŽ�ƚŚĞ�'W�KZ�ŽĸĐĞ�ďĞĨŽƌĞ�ƚŚĞ�
ĚĞĂĚůŝŶĞ�ĚĂƚĞ͘

/Ŷ�ĂĚĚŝƟŽŶ͕�ŝĨ�ǇŽƵƌ�ŽĸĐĞ�ŽǁŶƐͬŽƉĞƌĂƚĞƐ�Ă�ƌĞĨĞƌƌĂů�ĂŐĞŶĐǇ͕�ǇŽƵ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƐƵďŵŝƚ�Ă�>ŝŵŝƚĞĚ�
&ƵŶĐƟŽŶ�ZĞĨĞƌƌĂů�KĸĐĞ�;>&ZKͿ�ĨŽƌŵ�ĂůŽŶŐ�ǁŝƚŚ�ǇŽƵƌ�ĂŶŶƵĂů��ŽĂƌĚ��ĞƌƟĮĐĂƟŽŶ�ĨŽƌŵ͘�Click here�ƚŽ�
ĂĐĐĞƐƐ�ƚŚĞ�>&ZK�&Žƌŵ͘�

dŝŵĞůŝŶĞ�ĨŽƌ��ŽŵƉůĞƟŽŶ

March

April

May

�ĞƐŝŐŶĂƚĞĚ�Z��>dKZ^Π�ĂƌĞ�ĐŽŶƚĂĐƚĞĚ�ďǇ�ĞŵĂŝů͕�ǁŝƚŚ�ŝŶƐƚƌƵĐƟŽŶƐ�ĨŽƌ�ĂĐĐĞƐƐŝŶŐ�
ƚŚĞ�'W�KZ�ŵĞŵďĞƌ�ƉŽƌƚĂů�ĂŶĚ�ƐƵďŵŝƫŶŐ�ǇŽƵƌ��ŽĂƌĚ��ĞƌƟĮĐĂƟŽŶ�ĨŽƌŵƐ�
ĞůĞĐƚƌŽŶŝĐĂůůǇ͘��ĞĂĚůŝŶĞ�ĨŽƌ�ƐƵďŵŝƐƐŝŽŶ�ŝƐ�DĂƌĐŚ�ϯϭƐƚ͘

dŚĞ�'W�KZ�DĞŵďĞƌƐŚŝƉ��ĞƉĂƌƚŵĞŶƚ�ǁŝůů�ƌĞǀŝĞǁ�ĂŶǇ�ƵƉĚĂƚĞƐͬĚŝƐĐƌĞƉĂŶĐŝĞƐ�ĂŶĚ�
ƵƉĚĂƚĞ�ǇŽƵƌ�ŽĸĐĞ�ƌŽƐƚĞƌ�ĂĐĐŽƌĚŝŶŐůǇ͘

>ĂƚĞ�ŶŽƟĐĞƐ�ǁŝƚŚ�ĮŶĞƐ�ŽĨ�ΨϮϱϬ�ǁŝůů�ďĞ�ƐĞŶƚ�ƚŽ�Ăůů��ĞƐŝŐŶĂƚĞĚ�Z��>dKZ^Π�ǁŚŽ�ĚŽ�
ŶŽƚ�ŵĞĞƚ�ƚŚŝƐ�ŵĞŵďĞƌƐŚŝƉ�ŽďůŝŐĂƟŽŶ͘��ĞƐŝŐŶĂƚĞĚ�Z��>dKZ^Π�ǁŚŽ�ĚŽ�ŶŽƚ�
ĐŽŵƉůǇ�ǁŝƚŚ�ƚŚĞ�ůĂƚĞ�ŶŽƟĐĞ�ĚĞĂĚůŝŶĞ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ŵĞŵďĞƌƐŚŝƉ�ƐƵƐƉĞŶƐŝŽŶ͘�
&ƵƌƚŚĞƌŵŽƌĞ͕�ĂŶǇ�ĂŐĞŶƚƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�Įƌŵ͕�ǁŝůů�ĂůƐŽ�ďĞ�ƐƵďũĞĐƚ�ƚŽ�
ŵĞŵďĞƌƐŚŝƉ�ƐƵƐƉĞŶƐŝŽŶ͕�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ŽƵƌ��ǇůĂǁƐ͘
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��ĐŽŵƉůĞƚĞ�ůŝƐƚ�ŽĨ�ŵĞŵďĞƌ�ƌĞƐŽƵƌĐĞƐ�ĐĂŶ�ďĞ�ĨŽƵŶĚ�ŽŶ�ǁǁǁ͘ŐƉďŽƌ͘ ƌĞĂůƚŽƌ͘�

/Ŷ�ĂĚĚŝƟŽŶ͕�ĐůŝĐŬ�ŽŶ�ƚŚĞ�ůŝŶŬƐ�ďĞůŽǁ�ĨŽƌ�ƋƵŝĐŬ�ĂĐĐĞƐƐ�ƚŽ�ĨŽƌŵƐ�ƌĞĨĞƌĞŶĐĞĚ�ƚŚƌŽƵŐŚ�ƚŚŝƐ�ďƌŽŬĞƌ�
ƚŽŽůŬŝƚ͗

DĞŵďĞƌƐŚŝƉ

�ŶŶƵĂů��ŽĂƌĚ��ĞƌƟĮĐĂƟŽŶ�&Žƌŵ�

DĞŵďĞƌƐŚŝƉ��ƉƉůŝĐĂƟŽŶ�ʹ�Z��>dKZΠ�ŵĞŵďĞƌƐ

DĞŵďĞƌƐŚŝƉ��ƉƉůŝĐĂƟŽŶ�ʹ��ĸůŝĂƚĞ�ŵĞŵďĞƌƐ

WƌŽͲZĂƚĞĚ��ƵĞƐ��ŚĂƌƚ�ʹ�Z��>dKZΠ�ŵĞŵďĞƌƐ

WƌŽͲZĂƚĞĚ��ƵĞƐ��ŚĂƌƚ�ʹ��ĸůŝĂƚĞ�ŵĞŵďĞƌƐ
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http://www.gpbor.realtor/
https://gpbor.realtor/wp-content/uploads/2021/03/GPBOR-New-Brokerage-Board-Certification-Form.pdf
https://gpbor.realtor/wp-content/uploads/2021/01/GPBORREALTORApplication2021.pdf
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�&&/>/�d�^

'W�KZ�ĐƵƌƌĞŶƚůǇ�ŚĂƐ�ĂŶ��ĸůŝĂƚĞ�DĞŵďĞƌƐŚŝƉ�ĐĂƚĞŐŽƌǇ�ĂǀĂŝůĂďůĞ�ƚŽ�ďƵƐŝŶĞƐƐĞƐ�ĂŶĚ�ŝŶĚŝǀŝĚƵĂůƐ�
ǁŚŽƐĞ�ƉƌŽĚƵĐƚƐ�Žƌ�ƐĞƌǀŝĐĞƐ�ĂƌĞ�ƵƐĞĚ�ďǇ�ŚŽŵĞŽǁŶĞƌƐ͕�Z��>dKZ^Π�Žƌ��ƉƉƌĂŝƐĞƌƐ͘�DĞŵďĞƌƐ�ŝŶĐůƵĚĞ�
ďƵƚ�ĂƌĞ�ŶŽƚ�ůŝŵŝƚĞĚ�ƚŽ�ĮŶĂŶĐŝĂů�ŝŶƐƟƚƵƟŽŶƐ͕�ƟƚůĞ�ĂƩŽƌŶĞǇƐ͕�ŝŶƐƵƌĞƌƐ͕�ƉƵďůŝƐŚĞƌƐ͕�ƌĞƐƚŽƌĂƟŽŶ�
ĐŽŵƉĂŶŝĞƐ͕�ŵŽƌƚŐĂŐĞ�ůĞŶĚĞƌƐ�ĂŶĚ�ŵŽƌĞ͘�

�Ɛ�Z��>dKZΠ�ŵĞŵďĞƌƐ͕�ǁĞ�ĞŶĐŽƵƌĂŐĞ�ǇŽƵ�ƚŽ�ĂĐĐĞƐƐ�ƚŚŝƐ�ƌĞĨĞƌƌĂů�ŶĞƚǁŽƌŬ�ĨŽƌ�Ăůů�ŽĨ�ǇŽƵƌ�ďƵƐŝŶĞƐƐ�
ŶĞĞĚƐ͘�Click here�ƚŽ�ĂĐĐĞƐƐ�Ă�ůŝƐƚ�ŽĨ��ĸůŝĂƚĞ�WĂƌƚŶĞƌƐ�ƚŚƌŽƵŐŚ�ƚŚĞ�'W�KZ�ŵĞŵďĞƌ�ĚŝƌĞĐƚŽƌǇ͘��Ž�ǇŽƵ�
ǁŽƌŬ�ǁŝƚŚ�Ă�ĐŽŶƚĂĐƚ�ƚŚĂƚ�ǁŽƵůĚ�ďĞ�Ă�ŐŽŽĚ�Įƚ�ĨŽƌ�ŽƵƌ�ƌĞĨĞƌƌĂů�ŶĞƚǁŽƌŬ͍�EĞǁ��ĸůŝĂƚĞ�ŵĞŵďĞƌƐ�ĂƌĞ�
ŝŶǀŝƚĞĚ�ƚŽ�ũŽŝŶ�ĂŶǇƟŵĞ͘�Click here�ĨŽƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ͘�

/Ŷ�ĂĚĚŝƟŽŶ͕�'W�KZ�ƉĂƌƚŶĞƌƐ�ǁŝƚŚ�ƐƉŽŶƐŽƌƐ�ĨŽƌ�ŵĂŶǇ�ŽĨ�ŽƵƌ�ĞĚƵĐĂƟŽŶĂů͕�ƐŽĐŝĂů�ĂŶĚ�ĐŚĂƌŝƚĂďůĞ�
ĞŶŐĂŐĞŵĞŶƚƐ͘�Click here�ƚŽ�ĂĐĐĞƐƐ�Ă�ůŝƐƚ�ŽĨ�ĐƵƌƌĞŶƚ�ƐƉŽŶƐŽƌƐ͘�/Ĩ�ǇŽƵ�Žƌ�ǇŽƵƌ�Įƌŵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�
ƐƉŽŶƐŽƌŝŶŐ�ĂŶ�ƵƉĐŽŵŝŶŐ�ĞǀĞŶƚ͕�ƉůĞĂƐĞ�ĐŽŶŶĞĐƚ�ǁŝƚŚ�^ƵǌĂŶŶĞ�^ŝůǀĂ͕���K�Ăƚ�;ϰϬϭͿ�ϮϳϰͲϴϯϴϯ�ĂŶĚ�
ƐƐŝůǀĂΛŐƉƌĞĂůƚŽƌƐ͘ŽƌŐ͘�

dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ĐŚŽŽƐŝŶŐ�ƚŽ�ƐƵƉƉŽƌƚ�ƚŚŽƐĞ�ƚŚĂƚ�ƐƵƉƉŽƌƚ�ƵƐ͊
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https://gpborportal.ramcoams.net/Membership/Directory/MemberSearch.aspx?selmenid=men5
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ssilva@gprealtors.org
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https://www.nar.realtor/events/c5-summit
https://www.nar.realtor/events/brokers-edge-events
https://www.legislative.realtor/
https://www.conference.realtor/
https://www.nar.realtor/events/realtor-broker-summit
https://www.marconference.com/
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Logo & trademark rules
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https://www.nar.realtor/membership
https://www.nar.realtor/library-archives/references
https://www.nar.realtor/diversity
https://www.nar.realtor/logos-and-trademark-rules
https://www.nar.realtor/research-and-statistics/housing-statistics
https://www.nar.realtor/political-advocacy/federal-advocacy
https://www.nar.realtor/education/designations-and-certifications
https://www.nar.realtor/thats-who-we-r/campaign-marketing-assets
https://www.nar.realtor/center-for-realtor-financial-wellness
https://www.nar.realtor/commitment-to-excellence-c2ex
https://www.nar.realtor/realtor-benefits-program/realtor-benefits-program-partners
https://realtorparty.realtor/member-consumer/rpma
https://www.nar.realtor/realtors-property-resource-rpr
https://twitter.com/GPBORRI
https://www.instagram.com/greaterprovidencerealtors/
https://www.facebook.com/Greater-Providence-Board-of-Realtors-113320968736381
https://www.facebook.com/greaterprovidenceboardofrealtors/?ref=page_internal
https://www.youtube.com/user/GPBOR



